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6HFWLRQ����7KH�0LVVLQJ�3DUWV�
,QWURGXFWLRQ
,�NQRZ�WKDW�WKH�WLWOH�RI�WKLV�DUWLFOH�ZLOO�SRVVLEO\�UDLVH�VRPH�ZRUULHG�H\HEURZV��$W�ILUVW�JODQFH��VRPH�PLJKW�VD\�WR�WKHPVHOYHV���2K�QR��.HLWK�KDV�JRQH�WRR�IDU�WKLV�WLPH���%XW�OHW�PH�TXLFNO\�SXW�WKRVH�SRVVLEOH�UHDFWLRQV�WR�UHVW��7R�WKH�TXHVWLRQ���:KDW
V�ZURQJ�ZLWK�WKH�*RVSHO"��,�FDQ�HDVLO\�DQVZHU���$EVROXWHO\�QRWKLQJ���7KDW�LV��RI�FRXUVH��LI�\RX
UH�WDONLQJ�DERXW�WKH�*RVSHO�RI�WKH�%LEOH�� WKH�YHU\�PHVVDJH�WKDW�-HVXV�SUHDFKHG��ZKDW�WKH�DSRVWOHV�3HWHU��3DXO��-RKQ��DQG�WKH�RWKHUV�GHYRWHG�WKHLU�YHU\�OLYHV��DQG�GHDWKV��WR���3KLO����������
1R��WKHUH
V�QRWKLQJ�DW�DOO�ZURQJ�ZLWK�WKLV�PHVVDJH�IURP�KHDYHQ��%XW�ZKDW�DERXW�WKH�VWXII�WKDW
V�EHLQJ�SUHDFKHG�WRGD\"�,V�LW�WUXO\��JRVSHO�SUHDFKLQJ�"�$UH�WKH�HYDQJHOLVWV�WKDW�SUHDFK�LQ�FKXUFKHV�DQG�DUHQDV��RQ�UDGLR�DQG�WHOHYLVLRQ�� DUH�WKH\�SUHDFKLQJ�ZKDW�-HVXV�FDOOHG�WKH�*RVSHO"� $QG�ZKDW�DERXW�WKH�PRXQWDLQV�RI�PRGHUQ��JRVSHO�OLWHUDWXUH�"�<RX�NQRZ��WKH�WUDFWV��SDPSKOHWV��FRPLF�ERRNV��QHZVSDSHUV��HWF��'R�WKH\�UHDOO\�FRQWDLQ�WKH�VDPH�PHVVDJH�� WKH�ZKROH�PHVVDJH�� DERXW�WKH�VDOYDWLRQ�WKDW�-HVXV�RIIHUHG"�+RZ�DUH�ZH�DQVZHULQJ�WKH�DZHVRPH�TXHVWLRQ�WKDW�SHRSOH�DUH�VWLOO�DVNLQJ�WKH�&KXUFK��DV�WKH\�DVNHG�RQ�WKH�GD\�RI�3HQWHFRVW���0HQ�DQG�EUHWKUHQ��ZKDW�VKDOO�ZH�GR�WR�EH�VDYHG"��
,V�2XU�*RVSHO�7KH�*RVSHO"
,�EHOLHYH�ZLWK�DOO�P\�KHDUW�WKDW�-HVXV�ZRXOG�EH�DVKDPHG�RI�PRVW�RI�WKH��JRVSHO��PHVVDJHV�DQG�VHUPRQV�WKDW�DUH�EHLQJ�SUHDFKHG�WRGD\��PDLQO\�EHFDXVH�WKH\�ODFN�DOPRVW�HYHU\�PDMRU�SRLQW�+H�+LPVHOI�SUHDFKHG RQ���0DUN�������5RP��������,,�7LP�������+RZ�GDUH�ZH�WU\�WR�FKDQJH�WKH�*RVSHO��:H�UHPRYH�PRVW�RI�LWV�YLWDO�SDUWV��DQG�UHSODFH�WKHP�ZLWK�DUWLILFLDO�OLPEV�RI�RXU�RZQ���*DO��������
,VQ
W�-HVXV�WKH�PDVWHU�HYDQJHOLVW"�6KRXOGQ
W�ZH�MXGJH�RXU�HYDQJHOLVP�E\�+LV�H[DPSOH"� :DV�+LV�PHVVDJH�DQ\WKLQJ�OLNH�ZKDW�ZH
UH�KHDULQJ�WRGD\"�,W�LV�P\�LQWHQWLRQ�WR�WU\�WR�EULHIO\�FRYHU�LQ�6HFWLRQ���HDFK�RI�WKH�PDMRU�SDUWV�RI�WKH�*RVSHO�WKDW�KDYH�EHHQ��VXUJLFDOO\��UHPRYHG�LQ�PRVW�RI�WRGD\
V�SUHDFKLQJ��$QG�LQ�6HFWLRQ����ZH�ZLOO�JR�RYHU�HDFK�RI�WKH��QHZ�DGGLWLRQV��WKDW�KDYH�EHFRPH�D�YHU\�SDUW�RI�RXU�PRGHUQ�JRVSHO�
7KH�5HPRYHG�3DUWV�2I�7KH�*RVSHO
� 0DWW�������0DUN����������/XNH���������� /XNH�������������$FWV������������ (SK�������,�3HWHU������,�-RKQ����
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7KH %ORRG�RI�-HVXV�,W
V�D�IDFW�WKDW�WKH�YHU\�ZRUG�EORRG VFDUHV�SHRSOH��,W
V�DOVR�D�IDFW�WKDW�WKH�EORRG�RI�&KULVW�VFDUHV�WKH�GHYLO��EHFDXVH�LW�LV�WKH�RQO\�FOHDQVLQJ�DJHQW�IRU�D�VLQ�VLFN�VRXO�� &DQ�\RX�LPDJLQH�ZKDW�WKH�SUHDFKLQJ�DQG�ZULWLQJV�RI�3DXO�ZRXOG�KDYH�EHHQ�OLNH��LI�KH�KDG�EHHQ�DV�VTXHDPLVK�LQ�SURFODLPLQJ�WKH�PDJQLILFHQW�SRZHU�DQG�EHDXW\�RI�WKH�EORRG�RI�-HVXV�DV�RXU�JHQHUDWLRQ�RI�SUHDFKHUV DUH"�:KDW�ZH�KDYH�QRZ�LV�D�EORRGOHVV�JRVSHO�
7RGD\��SHRSOH�DUH�DIUDLG�WR�WKLQN�DQG�SUHDFKHUV�DUH�DIUDLG�WR�PDNH�WKHP��7KH�ZKROH�FRQFHSW�RI�-HVXV�EHLQJ�WKH�3DVVRYHU�/DPE�RI�WKH�2OG�7HVWDPHQW� KDV�EHHQ�ORVW�� �,W�WDNHV�WRR�PXFK�WLPH�DQG�WKRXJKW�WR�H[SODLQ�� \RX�ZLOO�KHDU�VRPH�VD\���+HE������������:H�QHHG�WR�VLPSOLI\�WKH�*RVSHO�VR�WKDW�ZH�FDQ�UHDFK�WKH�PDVVHV���2K��ZKDW�ORJLF��5HPRYH�WKH�EORRG�IURP�WKH�SUHDFKLQJ�RI�WKH�*RVSHO��DQG�\RX�UHPRYH�WKH�SRZHU�WR�FRQTXHU�WKH�GHYLO�IRU�WKH�VRXOV�RI�PHQ�7KH�&URVV�RI�-HVXV��3DXO�VDLG���,�GHWHUPLQHG�WR�NQRZ�QRWKLQJ�DPRQJ�\RX�H[FHSW�-HVXV�&KULVW��DQG�+LP�FUXFLILHG����,�&RU�������1RZDGD\V�LW
V��-HVXV�&KULVW�DQG�ZKDW�+H�FDQ�GR�IRU�\RX���<RX�FDQQRW�KDYH�PRUH�H[DFW�RSSRVLWHV�WKDQ�WKH�%LEOH
V�&KULVW�FHQWUHG *RVSHO�� DQG�RXU�PRGHUQ��FURVV�OHVV��PH�FHQWUHG JRVSHO�
7RGD\��LI�DQ\RQH�SUHDFKHV�VHOI�GHQLDO�DV�D�FRQGLWLRQ�RI�GLVFLSOHVKLS��\RX�FDQ�KHDU�WKH�FRPPHQWV�DIWHUZDUGV���ROG�IDVKLRQHG����KDUVK����OHJDOLVWLF���,�GDUH�VD\�WKDW�RXU�/RUG�ZRXOG�KDYH�DV�PXFK�WURXEOH�ILQGLQJ�DFFHSWDQFH DPRQJ�RXU�SUHDFKHUV�DV�+H�KDG�DPRQJ�WKH�UHOLJLRXV�OHDGHUV�RI�+LV�RZQ�GD\�+HUH
V�ZKDW�$�:��7R]HU�VD\V�DERXW�WKH�FURVV����7KH�FURVV�LV�WKH�PRVW�UHYROXWLRQDU\�WKLQJ�HYHU�WR�DSSHDU�DPRQJ�PHQ��7KH�FURVV�RI�5RPDQ�WLPHV�NQHZ�QR�FRPSURPLVH��LW�QHYHU�PDGH�FRQFHVVLRQV��,W�ZRQ�DOO�LWV�DUJXPHQWV�E\�NLOOLQJ�LWV�RSSRQHQW�DQG�VLOHQFLQJ�KLP�IRU�JRRG��,W�VSDUHG�QRW�&KULVW��EXW�VOHZ�+LP�WKH�VDPH�DV�WKH�UHVW��+H�ZDV�DOLYH�ZKHQ�WKH\�KXQJ�+LP�RQ�WKDW�FURVV��DQG�FRPSOHWHO\�GHDG�ZKHQ�WKH\�WRRN�+LP�RII�RI�LW��7KDW�ZDV�WKH�FURVV�WKH�ILUVW�WLPH�LW�DSSHDUHG�LQ�&KULVWLDQ�KLVWRU\��:LWK�SHUIHFW�NQRZOHGJH�RI�DOO�WKLV��&KULVW�VDLG��
,I�DQ\�PDQ�ZLOO�FRPH�DIWHU�0H��OHW�KLP�GHQ\�KLPVHOI�WDNH�XS�KLV�FURVV�DQG�IROORZ�0H�
�6R�WKH�FURVV�QRW�RQO\�EURXJKW�&KULVW
V�OLIH�WR�DQ�HQG��LW�DOVR�HQGV�WKH�ILUVW�OLIH��WKH�ROG�OLIH�RI�HYHU\�RQH�RI�+LV�WUXH�IROORZHUV���WKLV�DQG�QRWKLQJ�OHVV�LV�WUXH�&KULVWLDQLW\��:H�PXVW�GR�VRPHWKLQJ�DERXW�WKH�FURVV��DQG�WKHUH
V�RQO\�RQH�RI�WZR�WKLQJV�ZH�FDQ�GR�� IOHH�LW�RU�GLH�XSRQ�LW��7KH�7KUHDW�DQG�7HUURUV�RI�+HOO��DQG�WKH�*XLOW�RI�6LQQHUV�:H�RIWHQ�KHDU�SHRSOH�VD\���,
P�WLUHG�RI�KHOO�ILUH�DQG�EULPVWRQH�SUHDFKLQJ����:HOO���,�RIWHQ�UHSO\���ZKHQ�ZDV�WKH�ODVW�WLPH�\RX�KHDUG�DQ\"��,W�LV�WUXH��YHU\�IHZ�SHRSOH�SUHDFK�RQ�KHOO�DQ\PRUH�� LW�LV�QR�ORQJHU�LQ�YRJXH��:H�VKRXOGQ
W�VFDUH�WKH�SRRU�VLQQHUV��QR��WKDW�ZRXOGQ
W�GR��7KH\
UH�MXVW�XQIRUWXQDWH��PLVJXLGHG�VRXOV��ULJKW"�:URQJ��7KH�%LEOH�
� 0DWW���������$FWV��������5RP�������������(SK�������������&RO��������+HE�������������������������,�3HWHU������,�-RKQ������5HY�������������������������� ([RGXV�����������,VDLDK ������/XNH��������-RKQ����������,�&RU�������,�3HWHU�������5HY������������������������ 0DWW��������/XNH��������,�&RU�����������*DO��������(SK�������&RO��������,�3HWHU�����
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FOHDUO\�VKRZV�WKDW�WKH\�DUH�UHEHOV�ZKR�KDYH�UREEHG�DQG�GLVKRQRXUHG WKH�OLYLQJ�*RG��LQILQLWHO\�RIIHQGLQJ�+LP�� 7KH\�KDYH�QR�ULJKW�WR�ORRN�DW�WKHPVHOYHV�LQ�DQ\�RWKHU�OLJKW�
%XW�ZH��VPDUW�DV�ZH�DUH��KDYH�GHFLGHG�WR�KHOS�*RG�DORQJ��+H�GRHVQ
W�XQGHUVWDQG�RXU�JHQHUDWLRQ�DV�ZHOO�DV�ZH�GR��7KH�WKLQJV�-HVXV�HPSKDVL]HG�LQ�+LV�SUHDFKLQJ�ZHUH�DOO�ULJKW�IRU�WKH�-HZV��EXW�RXU�JHQHUDWLRQ�QHHGV�D�PRUH�JHQWOH��ORYLQJ�WRQH���7HOO�
HP�DERXW�KHDYHQ���:H�WDON�DERXW�KHDYHQ��DERXW�WKH��UHZDUGV�RI�EHLQJ�ERUQ�DJDLQ���EXW�ZH�FRPSOHWHO\�QHJOHFW�WKH�RWKHU�VLGH�RI�WKH��WZR�HGJHG�VZRUG����+HE��������:KDW�ULJKW�GR�ZH�KDYH�WR�UHPRYH�WKLQJV�IURP�WKH�*RVSHO�WKDW�-HVXV�+LPVHOI�JDYH�JUHDW�SODFH�WR�LQ�+LV�RZQ�SUHDFKLQJ"�7KH�/DZ�RI�*RG�3UHDFKHG�WR�&RQYLFW�2QH�RI�6LQ�3DJHV�FRXOG�EH�ZULWWHQ�RQ�WKLV�VXEMHFW��EXW�WKHUH�LV�URRP�IRU�RQO\�RQH�EULHI�H[DPSOH��:KHQ�WKH�ULFK�\RXQJ�UXOHU�FDPH�WR�-HVXV��KH�DVNHG�D�YHU\�GLUHFW�TXHVWLRQ���*RRG�0DVWHU��ZKDW�PXVW�,�GR�WR�LQKHULW�HWHUQDO�OLIH"��&DQ�\RX�LPDJLQH�ZKDW�RXU�SUHDFKHUV�ZRXOG�DQVZHU�KLP�WRGD\"��-XVW�DGPLW�\RX
UH�D�VLQQHU��DFFHSW�-HVXV�DV�\RXU�3HUVRQDO�6DYLRXU��JR�WR�FKXUFK��SD\�\RXU�WLWKHV��WU\�WR�EH�JRRG��DQG�\RX
UH�LQ���%XW�ZKDW�ZDV�-HVXV
�DQVZHU"��<RX�NQRZ�WKH�FRPPDQGPHQWV����LI�\RX�ZLVK�WR�HQWHU�LQWR�OLIH��NHHS�WKH�FRPPDQGPHQWV����0DWW��������0DUN��������7KH�FRPPDQGPHQWV""�:K\�WKH\�ZHQW�RXW�ZLWK�&HFLO�%��'H0LOOH��,VQ
W�WKLV�WKH��DJH�RI�JUDFH�"
:HOO��WKH�WUXWK�LV�-HVXV�ZDVQ
W�SUHDFKLQJ�WKH�FRPPDQGPHQWV�WR�KLP�DV�WKH�ZD\�RI�VDOYDWLRQ��+H�ZDV�XVLQJ�WKH�FRPPDQGPHQWV�WR�VSHFLILFDOO\�FRQYLFW�KLP�RI�KLV�SDUWLFXODU�VLQ�� JUHHG��7KDW�ULFK�ER\�ORYHG�WKH�EXFNV��DQG�-HVXV�NQHZ�MXVW�KRZ�WR�IOXVK�KLP�RXW�RI�WKH�EXVKHV�� SUHDFK�WKH�/DZ��$QG�WKDW
V�H[DFWO\�ZKDW�WKH�/DZ�LV�IRU� �)RU�WKURXJK�WKH�/DZ�FRPHV�WKH�NQRZOHGJH�RI�VLQ���5RP���������WKDW
V�ZKDW�3DXO�VDLG��7KH�/DZ�PXVW�EH�SUHDFKHG�� QRW�DV�WKH�ZD\�RI�VDOYDWLRQ��EXW�DV�D�VHDUFKOLJKW�SXW�RQ�WKH�VLQQHU
V�KHDUW��VR�KH�FDQ�VHH�KRZ�XWWHUO\�URWWHQ�KH�LV��FRPSDUHG WR�WKH�ZD\�*RG�UHTXLUHV�KLP�WR�EH���*DO�������
%XW�WRGD\�DJDLQ��ZH�DUH�ZLVHU�WKDQ�*RG��2XU�SUHDFKLQJ�LVQ
W�ILOOHG�ZLWK��GRV�DQG�GRQ
WV���1R��ZH�GRQ
W�ZDQW�WR�VFDUH�WKH��OLEHUDWHG�JHQHUDWLRQ��DZD\��:K\��LI�ZH�VDLG�WKDW�IRUQLFDWLRQ�ZDV�ZURQJ��RU�GUXJV��RU�DERUWLRQ��RU�DQ\�RWKHU�VSHFLILF�VLQ��SHRSOH�ZRXOG�IHHO�DOO�FRQGHPQHG�DQG�WKHQ�KRZ�FRXOG�WKH\�JHW�VDYHG"�%XW�WKDW
V�MXVW�LW��-HVXV�SUHDFKHG�WKH�/DZ�WR�WKH�ULFK�\RXQJ�UXOHU�VR�WKDW��DIWHU�IHHOLQJ�FRQGHPQHG�DERXW�KLV�JUHHG��KH�FRXOG�WXUQ�DQG�REH\�-HVXV�DQG�ILQG�WUXH�WUHDVXUH�LQ�KHDYHQ���*R�DQG�VHOO�DOO�\RX�SRVVHVV�DQG�JLYH�LW�WR�WKH�SRRU��DQG�\RX�VKDOO�KDYH�WUHDVXUH�LQ�KHDYHQ��DQG�FRPH��IROORZ�0H����0DUN��������8QOHVV�SHRSOH�DUH�WUXO\�FRQYLFWHG�RI�VLQ��LI�WKH\�GR�QRW�IXOO\�VHH�WKDW�WKH\�DUH�WRWDOO\�FRQGHPQHG�E\ WKH�UHTXLUHPHQWV�RI�*RG
V�/DZ��WKHQ�LW�LV�YLUWXDOO\�LPSRVVLEOH�WR�VKRZ�WKHP�WKH�QHHG�IRU�D�VDYLRXU��:K\��ZKDW�ZRXOG�WKH\�QHHG�WR�EH�VDYHG�IURP"�)XQ"
7KDW�LV�ZK\�RXU�PRGHUQ�JRVSHO�PXVW�GZHOO�RQ��DOO�WKH�JRRG�WKLQJV�*RG
OO�GR�IRU�\RX�LI�\RX
G�MXVW�DFFHSW�+LP���:H�FDQ
W�FRQYLQFH�D�VLQQHU�WKDW�KH�QHHGV�D�VDYLRXU E\�MXVW�JHWWLQJ�KLP�WR�DGPLW�WKDW���:HOO��JHQHUDOO\��\HV��,�DP�D�VLQQHU���+H�PXVW�VHH�KRZ�WKH�/DZ�RI�*RG�WRWDOO\�FRQGHPQV�KLP�DV�D�VLQQHU�� DQG�WKHQ�WKH�EHDXW\�RI�WKH�*RVSHO��WKH�
� -RKQ�������$FWV����������,�&RU�������*DO��������(SK���������-DPHV������,,�3HWHU���������� 0DWW������������������������������������������������������������������������������/XNH����������� 5RP�����������������������������������������,�&RU���������*DO��������������������-DPHV�������
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JORU\�RI�WKH�FURVV��WKH�PDUYHOORXV SRZHU�RI�&KULVW
V�EORRG�ZLOO�EH�DEOH�WR�SHQHWUDWH�KLV�DQ[LRXV��ZDLWLQJ�PLQG�DQG�KHDUW��2QO\�E\�WKH�SUHDFKLQJ�RI�WKH�/DZ�FDQ�D�PDQ�IXOO\�GHVLUH�WR�EH�VDYHG�IURP�KLV�VLQ��)RU� �,�ZRXOG�QRW�KDYH�FRPH�WR�NQRZ�VLQ�H[FHSW�WKURXJK�WKH�/DZ����5RP������7KH�)HDU�RI�*RG�DQG�WKH�-XGJPHQW�6HDW�RI�&KULVW�,QVWHDG�RI�WKH�DZHVRPH�PDMHVW\�RI�-HKRYDK��WRGD\�WKH�/RUG�LV�SUHVHQWHG�DV�D�VRUW�RI��LFH�FUHDP�PDQ�6DQWD�&ODXV���$QG�WKH�&KXUFK�LV�WKH��FDQG\�VWRUH��ZKHUH�\RX�FDQ�JHW��HYHU\�JRRGLH�\RXU�KHDUW�GHVLUHV���-HVXV�+LPVHOI�LV�SRUWUD\HG�DV��D�VZHHWLH�SLH���VR�JRRG��VR�ORYLQJ��VR�IRUJLYLQJ��DQG�VR�JHQWOH��WKDW�\RX�FDQ�DOPRVW�KHDU�WKH�SUHDFKHU�ZKLVSHU���$Z��+H�ZRXOGQ
W�KXUW�D�IO\�����%XW�ZKDW�KDSSHQHG�WR��,W�LV�D�WHUULI\LQJ�WKLQJ�WR�IDOO�LQWR�WKH�KDQGV�RI�WKH�OLYLQJ�*RG���+HE���������RU��7KH�IHDU�RI�WKH�/RUG�LV�WKH�EHJLQQLQJ�RI�ZLVGRP
"��3URYHUEV��������
7KH�ZLVH��QHZ�HGLWRUV�RI�PRGHUQ�SUHDFKLQJ�UKHWRULF�KDYH�FRQYHQLHQWO\�ZLSHG�RXW�HYHU\�UHIHUHQFH�WR�WKH�$OPLJKW\
V�VHYHULW\�ZKLOH�HPSKDVL]LQJ�RQO\�+LV�NLQGQHVV��7KLV�WKH\�GR��LJQRULQJ�WKH�EDODQFHG��ELEOLFDO�YLHZ�RI�3DXO���%HKROG�WKHQ�WKH�NLQGQHVV�DQG�VHYHULW\�RI�*RG����5RP��������5HSHQWDQFH�DV�1HFHVVDU\�IRU�)RUJLYHQHVV��,W KDV�DOZD\V�DPD]HG�PH�KRZ�WKH�&KXUFK�FRXOG�KDYH�HYROYHG�WR�VXFK�D�VWDWH�DV�LW�LV�LQ�QRZ��ZLWK�VXFK�FOHDU��GLUHFW�WHDFKLQJ�IURP�WKH�/RUG�-HVXV�DV�WR�ZKDW�LV�QHFHVVDU\�WR�EH�ULJKW�ZLWK�*RG��3OHDVH�UHDG�WKH�ILUVW�ILYH�YHUVHV�RI�WKH���WK�FKDSWHU�RI�/XNH��+HUH��-HVXV�LV�WROG�WKH�QHZV�DERXW�VRPH�*DOLOHDQV�ZKR�ZHUH�H[HFXWHG�E\�WKH�5RPDQV��+H�WKHQ�VD\V���8QOHVV�\RX�UHSHQW��\RX�ZLOO�DOO�OLNHZLVH�SHULVK�� 8VLQJ�DQRWKHU�H[DPSOH��+H�WKHQ�UHSHDWV�WKH�VDPH�H[DFW�VHQWHQFH�
,�FDQQRW�FRQFHLYH�RI�FRQYHUVLRQ�ZLWKRXW�UHSHQWDQFH��7KH�WHDFKLQJV�RI�-HVXV�DQG�WKH�DSRVWOHV�DUH�IXOO�RI�FRPPDQGV�WR��UHSHQW�DQG�EH�VDYHG���� 5HSHQWDQFH LV�QRW�MXVW��EHLQJ�VRUU\��� WKDW�LV�RQO\�FRQYLFWLRQ��5HSHQWDQFH�LV�QRW�PHUHO\�D�FKDQJH�RI�KHDUW�DQG�D�FKDQJH�RI�PLQG��LW�LV�D�FKDQJH�RI�DFWLRQ��*RG�UHTXLUHV�WKDW�LI�ZH�DUH�VLQFHUHO\�FRQYLQFHG�WKDW�VLQ�LV�ZURQJ��WKHQ�ZH�ZLOO�WXUQ�IURP�LW�WR�*RG��DQG�FRPPLW RXUVHOYHV�WR�QRW�WDNH�SDUW�LQ�VLQIXO�GHHGV�DQ\�ORQJHU��*RG�EOHVVHV�VXFK�GHFLVLRQV�DQG�FRPPLWPHQWV�ZLWK�DEXQGDQW�JUDFH��$QG�LW�LV�E\�WKDW�JUDFH�WKDW�ZH�FDQ�IXOILO WKH�GHVLUHV�RI�WKH�6SLULW�ZLWKLQ�XV�
%XW�EHFDXVH�WKHUH�LV�VR�OLWWOH�UHDO�FRQYLFWLRQ�RI�VLQ�EURXJKW�DERXW�E\�WKH�SUHDFKLQJ�RI�RXU�PRGHUQ�JRVSHO��ZH�FDQQRW�WUXO\�UHTXLUH�UHSHQWDQFH�DQ\PRUH��,I�ZH�GLG��QR�RQH�ZRXOG��FRPH�IRUZDUG��DW�DOO��)RU�UHSHQWDQFH�LV�HDV\�WR�KLP�ZKR�VHHV�KRZ�XJO\�DQG�KRUULEOH�VLQ�LV��EXW�UHSHQWDQFH�LV�LPSRVVLEOH�ZKHUH�WKH�/DZ�GRHV�QRW�FRQYLQFH�WKH�VLQQHU�RI�KLV�ZLFNHG�KHDUW��FRPSHOOLQJ�KLP�WR�WXUQ�IURP�KLV�VLQ�LQWR�WKH�DUPV�RI�D�ZDLWLQJ��FRPSDVVLRQDWH�*RG��<RX�VHH��DOO�WKHVH�UHPRYHG�SDUWV�RI�WKH�*RVSHO�DUH�
�� 6HH�DOVR�'HXW���������������-RVKXD��������,,�.LQJV��������3VDOP����������������������������������������������������������������������������������������������������������������������������3URYHUEV������������������������������������������������������������������������,VDLDK ������-HU������������0DODFKL������������0DWW���������/XNH�������$FWV���������������,,�&RU������(SK�������3KLO��������+HE���������,�3HWHU�������5HY�������� 3VDOP�������,VDLDK �������(]HN���������0DWW�������0DUN��������������$FWV������������������������������������5HY����������������
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FRQQHFWHG��,Q�*RG
V�ZLVGRP��HYHU\�DVSHFW�RI�WKH�DSSRLQWHG�ZD\�RI�VDOYDWLRQ�LV�LUUHSODFHDEOH�
,W�LV�WUXH�WKDW�ZLWKRXW�*RG�ORYLQJ�XV�ILUVW��ZH�FRXOG�QRW�EH�VDYHG��+H�PDGH�WKH�ILUVW�PRYH��+H�DOZD\V�GRHV��%XW�+H�ZLOO�QRW�GR�ZKDW�+H�UHTXLUHV�RI�WKH�VLQQHU�KLPVHOI�WR�GR�� DQG�WKDW�LV�WR�UHSHQW�*RG
V�6RUURZ�DQG�%URNHQ�+HDUW�2YHU�6LQ�7KH�SLFWXUH�RI�*RG�DV�SUHVHQWHG�WRGD\�E\�HYDQJHOLVWV�LV�WKDW�RI�DQ�RSWLPLVW�� D�SRVLWLYH�WKLQNLQJ�JRRG�ROH�ER\�ZKR�OLYHV�LQ�KHDYHQ��KLJK�DERYH�WKH�WURXEOH�RQ�HDUWK��ZKHUH�HYHU\WKLQJ�LV�URV\���DQG�WKH�VNLHV�DUH�QRW�FORXG\�DOO�GD\���:K\��KRZ�FRXOG�DQ\WKLQJ�ERWKHU�WKH�OLYLQJ�*RG"�+H�LVQ
W�UHDOO\�WURXEOHG�E\�DOO�WKH�PHVV�GRZQ�KHUH��+H�KDV�HYHU\WKLQJ�XQGHU�FRQWURO�
%XW�DJDLQ��WKH�%LEOH�SDLQWV�D�GLIIHUHQW�SLFWXUH�RI�RXU�.LQJ��-XVW�ORRN�DW�-HVXV�ZHHSLQJ�RYHU�-HUXVDOHP��/XNH���������RU�WKH�SOHDGLQJV�RI�*RG�ZLWK�WKH�QDWLRQ�RI�,VUDHO�WKURXJK�WKH�SURSKHWV�,VDLDK�RU�(]HNLHO��� 7KLV�*RG��WKH�RQH�LQ�WKH�%LEOH��LV�FRQWLQXDOO\�VWULYLQJ�ZLWK�PHQ�WKURXJK�+LV�6SLULW��,W�VD\V�LQ�3URYHUEV���7KH�H\HV�RI�WKH�/RUG�DUH�LQ�HYHU\�SODFH��ZDWFKLQJ�WKH�HYLO�DQG�WKH�JRRG����3URYHUEV�������7KDW�PHDQV�WKDW�*RG�VDZ�HYHU\�UDSH�FRPPLWWHG�WRGD\��+H�VDZ�HYHU\�PXUGHU��HYHU\�SHUVRQ�WKDW�VWDUYHG�WR�GHDWK��HYHU\�SRUQRJUDSKLF�ILOP�DQG�ERRN��HYHU\�DEXVHG�DQG�EDWWHUHG�FKLOG��+RZ�FDQ�DQ\RQH�EHOLHYH�WKDW�+H�VHHV�WKLV�DQG�GRHV�QRW�JULHYH"�2I�FRXUVH�*RG�FDQ�JULHYH��'RHVQ
W�WKH�%LEOH�LPSORUH�XV�QRW�WR��JULHYH�WKH�+RO\�6SLULW�RI�*RG�"��(SK�������
<RX�VHH��*RG�LV�WKH�PRVW�KXUW�DQG�GLVKRQRXUHG EHLQJ�LQ�WKH�XQLYHUVH��+H�FRXOG�VWRS�DOO�WKLV�PHVV��DOO�WKH�SHUYHUVLRQ�DQG�FULPH�DQG�FRUUXSWLRQ�DQ\�WLPH�+H�ZLVKHV��EXW�+H�GRHVQ
W��:K\"�%HFDXVH�+H�ZDLWV�IRU�WKH�VRXOV�RI�PHQ�DQG�ZRPHQ���5HJDUG�WKH�SDWLHQFH�RI�RXU�/RUG�WR�EH�VDOYDWLRQ���3HWHU�VDLG���,,�3HWHU������ %XW�WKH�&KXUFK��ZKLFK�GRHVQ
W�KDYH�RQH�PLOOLRQWK�RI�WKH�FRPSDVVLRQ�WKDW�*RG�KDV��KDV�WXUQHG�DURXQG�DQG�FUHDWHG�D�JRG�LQ�LWV�RZQ�LPDJH�DQG�OLNHQHVV��$�FDUHIUHH��FKHHUIXO��DERYH�LW�DOO�*RG��$QG�WKHQ�WKH�&KXUFK�KDV�FRQYHQLHQWO\�UHPRYHG�IURP�WKH��JRVSHO��LW�SUHVHQWV�DOO�UHIHUHQFH�WR�WKH�SDLQ�DQG�VRUURZ�LQ�*RG
V�KHDUW��7KH�&KXUFK�GRHVQ
W�ZDQW�D�*RG�ZKR
V�JULHYHG�ZLWK�VLQ��EHFDXVH�WKHQ�WKLV�*RG�ZRXOG�EH�JULHYHG�ZLWK�WKHP�����DQG�+H�LV����

�� ,VDLDK ������������(]HN�������������������+RVHD�������� 3VDOP�����������0DUN�����
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7KH�1HFHVVLW\�RI�+ROLQHVV�WR�3OHDVH�*RG�+HEUHZV�VD\V�ZLWKRXW�KROLQHVV��QR�RQH�VKDOO�VHH�WKH�/RUG���������� ,W�LV�WUXH�WKDW�-HVXV�FRPPDQGV�XV�WR�EH�SHUIHFW���0DWW��������,W�LV�DOVR�WUXH�WKDW�\RX�PRVW�OLNHO\�KDYH�QHYHU�PHW�D�SHUIHFW�SHUVRQ��QRU�GR�\RX�SUREDEO\�HYHU�H[SHFW�WR�EH�SHUIHFW�\RXUVHOI��1HYHUWKHOHVV��ZH�VWLOO�KDYH�WKRVH�XQFRPIRUWDEOH�ZRUGV�RI�WKH�/RUG���%H�SHUIHFW�DV�\RXU�KHDYHQO\�)DWKHU�LV�SHUIHFW��
1RZ��EHFDXVH�RI�RXU�GLOHPPD�LQ ILQGLQJ�RXUVHOYHV�WR�EH�VXFK�QXPVNXOOV��DQG�VHHLQJ�WKH�GHPDQGV�RI�-HVXV��ZH�KDYH�LQYHQWHG�VRPH�SUHWW\�LQWHUHVWLQJ�DQG�FDUDDD]]HH\GRFWULQHV��6RPH�&KULVWLDQV�KDYH�VDLG���:HOO��ZKHQ�*RG�ORRNV�DW�XV��+H�GRHVQ
W�UHDOO\�VHH�XV�DQ\PRUH��+H�VHHV�-HVXV�LQVWHDG��$QG�ZKHQ�WKHUH
V�HYHU�VLQ�LQ�RXU�KHDUWV��LI�*RG�VKRXOG�KDSSHQ�WR�ORRN�DW�WKH�ZURQJ�PRPHQW��+H
OO�VHH�D�VPLOLQJ�IDFH�RI�-HVXV�WKHUH��LQVWHDG�RI�VHHLQJ�RXU�VLQ��6R�*RG�VHHV�PH�DV�KRO\�� HYHQ�WKRXJK�,
P�QRW��%XW���,�UHDOO\�DP���HU��ZHOO��\RX�NQRZ�ZKDW�,�PHDQ�� �,�GRQ
W�KDSSHQ�WR�EHOLHYH�WKDW�*RG�LV�WKDW�HDVLO\�IRROHG��QRW�HYHQ�E\�&KULVWLDQV��
$QRWKHU�VWUDQJHU�WKDQ�WUXWK�GRFWULQH�LV�WKDW�EOHVVHG�UHIXJH�RI�EDFNVOLGHUV�FDOOHG��WKH�FDUQDO�&KULVWLDQ���,Q�WKLV�H[DPSOH�RI�SUHW]HO�ORJLF��ZH�DUH�OHG�WR�EHOLHYH�WKDW�DQ\��EHOLHYHU��ZKR�LVQ
W�UHDOO\��ZDONLQJ�ZLWK�WKH�/RUG��DW�WKH�SUHVHQW�WLPH��DQG�LV�LQGXOJLQJ�LQ�WKH�WKLQJV�RI�WKH�ZRUOG�DQG�WKH�OXVWV�RI�WKH�IOHVK��FDQ�VWLOO�EH�FRQVLGHUHG�D��&KULVWLDQ���EXW�QRW�D�&KULVWLDQ�RI�WKH��VW�FODVV��QR��D�&KULVWLDQ�RI�WKH��QG FODVV����D��FDUQDO�&KULVWLDQ���+HUH�ZH�KDYH�D�FDVH�RI�WKH��EHOLHYHU��ZKR�GRHVQ
W�EHOLHYH��2K��KH�VWLOO��EHOLHYHV��WKDW�*RG�LV�*RG��DQG�WKDW�WKHUH�LV�D�KHDYHQ�DQG�KHOO��DQG�VR�RQ��EXW�GRQ
W�IRUJHW��WKH�GHYLO�EHOLHYHV�DOO�WKHVH�WKLQJV�WRR��-DPHV��������+H�NQRZV�DOO WKH�ULJKW�WKLQJV�WR�VD\�WR�FRQYLQFH�JUDQQ\��WKH�SDVWRU��DQG�KLV�&KULVWLDQ�IULHQGV�WKDW�KH
V�VWLOO�KDQJLQJ�LQ�WKHUH��+H�HYHQ�VRUW�RI�EHOLHYHV�LW�KLPVHOI��6HHPV�KH
V�JRW�HYHU\ERG\�IRROHG�� HYHU\ERG\�WKDW�LV��H[FHSW�*RG��7KH�%LEOH�LV�FOHDU�WKDW��,I�ZH�VD\�ZH
�KDYH�IHOORZVKLS�ZLWK�+LP��DQG�\HW�ZDON�LQ�WKH�GDUNQHVV��ZH�OLH�DQG�GR�QRW�SUDFWLFH�WKH�WUXWK�����,�-RKQ�������
7RGD\��SRVVLEO\�WKH�JUHDWHVW�LQVXOW�WR�WKH�*RVSHO�KDV�EHHQ�WKH�DOPRVW�WRWDO�QHJOHFW�RI�WKH�SUHDFKLQJ�RI�KROLQHVV�IRU�WKH�&KULVWLDQ��-HVXV�GRHVQ
W�ZDQW�WR�PDNH�EHOLHYH�WKDW�ZH
UH�KRO\��+H�ZDQWV�WR�LPSDUW�+LV�KROLQHVV�WR�XV�E\�WKH�+RO\�6SLULW��%XW�EHFDXVH�SHRSOH�DUH�QRW�EHLQJ�GULYHQ�WR�WKH�FURVV��FRQYLFWHG�E\�+LV�/DZ�WR�UHSHQWDQFH�DQG�UHDO�UHELUWK��WKHQ�ZH�KDYH�WR�VSHQG�KRXUV�LQ�RXU�VHPLQDULHV�WU\LQJ�WR�ILQG�VXLWDEOH��FRPSOLFDWHG�ZD\V�WR�H[SODLQ�DZD\�WKH�REYLRXV�PHDQLQJV�RI�6FULSWXUH�
7R�DOO�WKLV�\RX�PLJKW�EH�VD\LQJ���%XW�ZKDW�DERXW�DOO�WKRVH�SHRSOH�JHWWLQJ�VDYHG�E\�WKH�HIIRUWV�RI�JRRG�PHQ�DQG�PLQLVWULHV�RXW�WKHUH"�7KH\
UH�QRW�SUHDFKLQJ�WKH�ZD\�\RX�VD\�WKH\�VKRXOG��DQG�WKH\�VWLOO�KDYH�FRQYHUWV���:HOO��WKH�LPPHGLDWH�DQVZHU�WR�WKDW�TXHVWLRQ�LV���7KH�SHRSOH�DUH�QRW�JHWWLQJ�VDYHG�EHFDXVH RI�WKHLU�PHVVDJHV��WKH\
UH�JHWWLQJ�VDYHG�LQ�VSLWH RI�WKHP���%XW�XQIRUWXQDWHO\��PDQ\�RI�WKH�SHRSOH�ZKR�PDNH��GHFLVLRQV�IRU�&KULVW��WKURXJK�ODUJH�HYDQJHOLVWLF�FUXVDGHV��GR�QRW�HYHQ�DWWHQG�FKXUFK�UHJXODUO\�LQ�WKH�\HDUV�WKDW�IROORZ���$QG�DV�\RX�SUREDEO\�ZHOO�NQRZ���DWWHQGLQJ�FKXUFK�UHJXODUO\��GRHV�QRW�JXDUDQWHH�WKDW�RQH�LV�D�WUXH�EHOLHYHU���%XW�OHW
V�WDNH�D�FORVHU�ORRN�DW�ZKDW�NLQG�RI��FRQYHUWV��WRGD\
V�JRVSHO�XVXDOO\�SURGXFHV�
�� +HUH�DUH�RQO\�D�IHZ�RI�WKH�PDQ\�6FULSWXUHV�WKDW�VD\�WKLV�RYHU�DQG�RYHU�DJDLQ��LQ�WKH�FOHDUHVW�SRVVLEOH�WHUPV��3VDOP��������0DWW��������-RKQ����������,,�&RU��������,�-RKQ ��������������������
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:KDW
V�6SHFLILFDOO\�:URQJ�:LWK�2XU�0RGHUQ�*RVSHO"
,W
V�0H�&HQWUHG ,QVWHDG�RI�&KULVW�&HQWUHG�)LUVW�DQG�IRUHPRVW��LW�LV�WKH�JRVSHO�WKDW�DSSHDOV�WR�WKH�VHOILVK��,QVWHDG�RI�KRQRXULQJ*RG��LW�SODFHV�WKH�VLQQHU�DW�WKH�FHQWUH RI�*RG
V�ORYH�DQG�SODQ��%XW�WKH�%LEOH�SODFHV�-HVXV�DW�WKH�FHQWUH RI�*RG
V�SODQ��QRW WKH�VLQQHU�
2QH�RI�WKH�PRVW�ZHOO�NQRZQ�SKUDVHV�RI�PRGHUQ�HYDQJHOLVP�LV��*RG�ORYHV�\RX�DQG�KDV�D�ZRQGHUIXO�SODQ�IRU�\RXU�OLIH���%XW�WKH�VREHU��ELEOLFDO�WUXWK�WKDW�QHHGV�WR�EH�SUHVHQWHG�WR�WKH�VLQQHU
V�PLQG�LV��<RX�KDYH�PDGH�\RXUVHOI�DQ�HQHP\�RI�*RG��DQG�LQ�\RXU�SUHVHQW�VWDWH�RI�UHEHOOLRQ�WKHUH�LV�DEVROXWHO\�QR�KRSH�IRU�\RX���,Q�IDFW��*RG
V��SODQ��IRU�WKH�VLQQHU�DW�WKLV�SRLQW�LQ�KLV�OLIH�LV�WR�VHSDUDWH�KLP�IURP�+LV�SUHVHQFH�IRUHYHU��LQ�KHOO��+RZHYHU�XQSRSXODU�RU�XQORYHO\�WKDW�PD\�VRXQG��LW�LV�WKH�RQO\�WUXWK�DQG�UHDOLW\�DERXW�DQ\RQH�ZKR�LV�DQ�HQHP\�RI�*RG�WKURXJK�VLQ�
7KH�ZKROH�OLQH�RI�UHDVRQLQJ�LQ�RXU�PRGHUQ�JRVSHO�FRQWLQXHV�RQ�DQG�RQ�LQ�WKLV�PLVWDNHQ�ZD\���6LQ�KDV�VHSDUDWHG�\RX�IURP�*RG��
DQG�+LV�ZRQGHUIXO�SODQ�IRU�\RXU�OLIH�
�-HVXV�FDPH�DQG�GLHG�RQ�WKH�FURVV��VR�WKDW�\RX�PD\�H[SHULHQFH�
+LV�ZRQGHUIXO�SODQ�IRU�\RXU�OLIH�
�<RX�PXVW�DFFHSW�-HVXV�QRZ��VR�WKDW�\RX�ZLOO�QRW�PLVV�RXW�RQ�
+LV�ZRQGHUIXO�SODQ�IRU�\RXU OLIH�
��<RX��\RX��\RX��\RX����,W
V�DOO�IRU�<28��,
P�QRW�VRUU\�WR�VD\�WKLV��EXW�-HVXV�GLG�LW�DOO�LQ�REHGLHQFH��IRU�+LV�)DWKHU
V�JORU\� �3KLO����������2I�FRXUVH��LW�LQILQLWHO\�EHQHILWV�WKRVH�ZKR�ORYH��VHUYH��DQG�KRQRXU +LP��EXW�WKDW�ZDV�D�VHFRQGDU\�FRQVLGHUDWLRQ��QRW�WKH�SULPDU\�RQH���3OHDVH�UHDG�(]HN�������������,I�SHRSOH�FRPH�WR�-HVXV�PDLQO\�WR�JHW D�EOHVVLQJ��RU�RQO\�WR�JHW IRUJLYHQHVV��WKH\�ZLOO�XOWLPDWHO\�EH�GLVDSSRLQWHG��%XW�LI�WKH\�FRPH�WR�JLYH +LP�WKHLU�OLYHV�LQ�KRQRXU DQG�ZRUVKLS��WKHQ�WKH\�ZLOO�WUXO\ KDYH�IRUJLYHQHVV�DQG�MR\�� PRUH�WKDQ�WKH\�FRXOG�HYHU�LPDJLQH���,�&RU������,W
V�6KDOORZ��&KHDS��DQG�2IIHUHG�DV�D��%DUJDLQ��2XU�JRVSHO�UHGXFHV�WKH�JRRG�QHZV�WR�D��FRPH�DQG�JHW�LW�ZKLOH�\RX�FDQ��VDOH��:H�PDNH�HYHU\�HIIRUW�WR�WDNH�DOO�WKH�ERQHV�RXW�� HYHU\WKLQJ�WKDW�PLJKW�RIIHQG�VRPHRQH��PLJKW�PDNH�WKHP�KHVLWDWH�RU�SXW�RII�WKHLU�GHFLVLRQ��-HVXV�GLGQ
W�GR�WKLV��+H�QHYHU�ORZHUHG�WKH�UHTXLUHPHQWV�IRU�DQ\RQH��2QH�KDG�WR�EH�FRPSOHWHO\�VLQFHUH��WRWDOO\�KXPEOHG��KDYLQJ�FRXQWHG�WKH�FRVW��ZLOOLQJ�WR�OHDYH�HYHU\WKLQJ� IDPLO\�DQG�SURSHUW\���FRXQW�DOO�WKLQJV�ORVV��VR�WKDW�WKH\�PLJKW��JDLQ�&KULVW����3KLO��������:KHQ�WKDW�VDPH�ULFK�\RXQJ�UXOHU��ZHQW�DZD\�VDG��IRU�KH�KDG�PDQ\�SRVVHVVLRQV���0DWW����������-HVXV�GLGQ
W�JR�UXQQLQJ�DIWHU�KLP�VKRXWLQJ���+H\��ZDLW�D�PLQXWH��/HW
V�WDON�WKLV�WKLQJ�RYHU��LW�LVQ
W�DV�EDG�DV�LW�PLJKW�VRXQG��0D\EH�,�ZDV�D�OLWWOH�WRR�KDUVK��
0D\EH�ZH
UH�VR�HDJHU�WR��VHH�WKH�FRQYHUWV���WR�SXEOLVK��KRZ�PDQ\�JRW�VDYHG�DW�RXU�ODVW�FRQFHUW��LQ�WKH�EXOOHWLQV�WR�RXU�VXSSRUWHUV��WKDW�ZH
OO�GR�DQ\WKLQJ�WR�UXVK�VRPHRQH�LQWR�D��GHFLVLRQ��EHIRUH�KH
V�KDG�D�FKDQFH�WR�UHDOO\�PDNH�RQH��7KH�SUREOHP�LV��LI�\RX�KDYH�WR�UXVK�KLP�LQWR�LW��KH�SUREDEO\�ZLOO�FKDQJH�KLV�PLQG�ODWHU�DQ\ZD\��)RU�DV�D�IULHQG�RI�PLQH�VD\V���,I�VRPHERG\�FDQ�WDON�WKHP�LQWR�LW��VRPHERG\�FDQ�WDON�WKHP�RXWRI�LW����,�&RU�������
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6DOYDWLRQ�LV�6KRZQ�DV�D�%DUWHU�RU�7UDGH��,QVWHDG�RI�WKH�5HVXOW�RI�2EHGLHQFH�E\�)DLWK�:H�RIIHU�IRUJLYHQHVV�RI�VLQ�OLNH�0RQW\�+DOO�RQ��/HW
V�0DNH�D�'HDO���,
YH�HYHQ�KHDUG���<RX�JLYH�-HVXV�\RXU�VLQ��DQG�+H
OO�JLYH�\RX�VDOYDWLRQ�LQ�UHWXUQ���1R�RQH�LQ�WKH�%LEOH�HYHU�WKRXJKW�VR�ORZ�RI�WKH�JUDFH�RI�*RG�WR�WDON�DERXW�WKH�JLIW�RI�HWHUQDO�OLIH�OLNH�LW�ZDV�IRU�WUDGH��,W�LV�D�JLIW� <RX�FDQ
W�HDUQ�LW��RU�EX\�LW��RU�JLYH�DQ\WKLQJ�LQ�UHWXUQ�IRU�LW��+RZ�LW�PXVW�RIIHQG�WKH�+RO\�6SLULW�WR�KHDU�SHRSOH�WDON�RI�+LV�-HVXV�VR���$FWV���������,W�3URGXFHV�6HOILVK���%OHVVHG���DQG�)HHOLQJV�2ULHQWHG��&RQYHUWV��$Q\RQH�ZKR�LV�PDGH�WR�EHOLHYH�KH�EHFRPHV�D�&KULVWLDQ�XQGHU�VXFK�SUHDFKLQJ�ZLOO�VHOGRP�EULQJ�IRUWK�WKH�WUXH�IUXLWV�RI�D�UHDO�FRQYHUW��+H�ZLOO�UHPDLQ�MXVW�DV�VHOILVK�DV�KH�DOZD\V�ZDV��RQO\�QRZ�KLV�VHOILVKQHVV�ZLOO�WDNH�RQ�D�UHOLJLRXV�IRUP��,I�KH�ZDQWV�VRPHWKLQJ�IRU�KLPVHOI��KH�ZLOO�VD\�KH��KDV�D�EXUGHQ��IRU�VRPHWKLQJ��RU�KH�ZLOO�VD\���,W�LV�WKH�GHVLUH�RI�P\�KHDUW���RU�VRPH�RWKHU�UHOLJLRXV�VRXQGLQJ�SKUDVH�OLNH�WKDW��+H�ZLOO�SUD\�VHOILVKO\��GHVLULQJ�EOHVVLQJV�IRU�KLPVHOI��DQG�HYHQ�LI�KH�GRHV�SUD\�IRU�RWKHUV��LW�XVXDOO\�ZLOO�EH�IRU�VHOILVK�UHDVRQV��$IWHU�DOO��ZKHQ�KH��DFFHSWHG�WKH�/RUG���KH�ZDV�WROG�KRZ�PXFK�-HVXV�ZDQWHG�WR�EOHVV�KLP�DQG�KRZ�PXFK�*RG�KDG�VWRUHG�XS�IRU�KLV�DFFRXQW��DQG�KRZ�WKH�%LEOH�ZDV�OLNH��D�FKHTXHERRN IXOO�RI�SURPLVHV��MXVW�ZDLWLQJ�WR�EH�FDVKHG��
6XFK�D�SHUVRQ�DOZD\V�VHHNV�WR��IHHO��JRRG�DERXW�KLPVHOI��KLV�RZQ�FKXUFK��KLV�RZQ�SDVWRU��HWF��+LV�ZKROH�ZRUOG�LV�EXLOW�RQ�IHHOLQJ�EOHVVHG��+H�ZDV�QHYHU�VKRZQ�KRZ�KH�ZDV�FUHDWHG�WR�EOHVV�*RG����*RG�ZDV�QRW�FUHDWHG�WR�EOHVV�KLP���3VDOP��������3KLO�������
$V�\RX�FDQ�VHH��WKH��FRQYHUWV��GHVFULEHG�DERYH�DUH�QRW�OLNH�WKRVH�SLFWXUHG�LQ�WKH�ERRN�RI�$FWV��ZKHQ�WKH�&KXUFK�ZDV�QHZ�DQG�WKH�ILUH�ZDV�KRW��7DNH�D�ORRN DW�$FWV���������DQG����������DQG�\RX�ZLOO�VHH�WKH�WHQGHU�VSLULW�RI�ORYH��DQG�WKH�PLJKW\�VSLULW�RI�SRZHU�WKDW�SUHYDLOHG�DPRQJ�WKH�EUHWKUHQ�LQ�WKRVH�HDUO\�GD\V��,�EHOLHYH�WKDW�RQH�RI�WKH�JUHDW�UHDVRQV�WKDW��HYHU\RQH�NHSW�IHHOLQJ�D�VHQVH�RI�DZH���$FWV������� ZDV�EHFDXVH��WKH\�ZHUH�FRQWLQXDOO\�GHYRWLQJ�WKHPVHOYHV�WR�WKH�DSRVWOHV
�WHDFKLQJ�DQG�WR�SUD\HU����YV������, EHOLHYH�WKDW�3HWHU�DQG�WKH�RWKHUV�PDGH�HYHU\�HIIRUW�WR�FRQYH\�WKH�ZKROH�PHVVDJH�RI�WKH�*RVSHO�ZKHQ�WKH\�SUHDFKHG�DQG�WDXJKW��DQG�WKDW�LV�ZK\�WKH�6SLULW�RI�*RG�FRXOG�DQRLQW�DQG�EOHVV�WKH�QHZ�FRQYHUWV�VR�SRZHUIXOO\� *RG�DOZD\V�DQRLQWV�WKH�WUXWK��,VDLDK�������



:KDW
V�:URQJ�:LWK�WKH�*RVSHO"

��

6HFWLRQ�����7KH�$GGHG�3DUWV�
,QWURGXFWLRQ
,Q�HDFK�JHQHUDWLRQ�WKHUH�KDYH�EHHQ�YDULRXV�ZD\V�DQG�PHDQV�XVHG�WR�VHFXUH�WKH�DWWHQWLRQ�RI�VLQQHUV�VR�WKDW�WKH\�PD\�EH�VKRZQ�WKH�WUXWK�DQG�WKHQ�OHG�LQWR�D�VDYLQJ�NQRZOHGJH�DQG�WUXH�UHODWLRQVKLS�ZLWK�WKH�/RUG�-HVXV�&KULVW�,W�LV�D�IDFW�WKDW�PDQ�LV�D�FUHDWXUH�RI�KDELW��+H�ORYHV�IRUP��GRHVQ
W�OLNH�WKLQJV�WR�FKDQJH��WRR�TXLFNO\���DQG�KH�FOLQJV�WR�WUDGLWLRQ��8QIRUWXQDWHO\��IRU�PDQ���*RG�LV�QR�VXFK�SHUVRQ��7KRXJK�VRPHWKLQJ�KDV�QHYHU�EHHQ�WULHG�EHIRUH��*RG�VLPSO\�GRHV�QRW�FDUH��+LV�RQO\�FRQFHUQ�LV�WKDW�LW�LV WKH�ZLVHVW�DQG�PRVW�GLUHFW�ZD\�RI�DFFRPSOLVKLQJ�+LV�GHVLUH�7KLV�RI�FRXUVH��WKUHZ�WKH�FKLOGUHQ�RI�,VUDHO�LQWR�PDQ\�D�SDQLF���:KDW
V�*RG�GRLQJ�QRZ"��,I�WKHUH�ZDV�D�ELJ�VHD�LQ�WKH�ZD\��QR�SUREOHP��+H�MXVW�VSOLW�LW��,I�WKHUH�ZDVQ
W�DQ\�ZDWHU��VQDS��$�GULQNLQJ�IRXQWDLQ�IURP�D�URFN��)RRG�UXQQLQJ�ORZ"�3UHVWR��,W
OO�UDLQ�EUHDG�LQ�WKH�PRUQLQJ��$QG�-HVXV�KDG�WKH�VDPH�ZD\�RI�GHDOLQJ�ZLWK�WKLQJV��:KHQ�+LV�GLVFLSOHV�ZHUH�IDU�IURP�VKRUH��LW�GLGQ
W�PDWWHU��-HVXV�MXVW�VWUROOHG�RYHU�WKH�ZDYHV��3UREOHP�ZLWK�WKH�ZHDWKHU"��6KXW�XS�ZLQG���$QG�VR�LW�ZHQW�����1RZ�DV�\RX�FDQ�VHH�LQ�WKH�%LEOH��*RG�KDG�D�ORW�RI�SUREOHPV�ZLWK�PDQ�DQG�KLV�WUDGLWLRQV��-XVW�WDNH�D�ORRN�DW�WKH�-HZV�� KRZ�WKH\�ORYHG�WKHLU�WHPSOH��WKHLU�VDFULILFHV��WKHLU�6DEEDWK�� WRR�EDG�WKH\�GLGQ
W�FDUH�PXFK�IRU�WKHLU�*RG��$QG�-HVXV�UDQ�XS�DJDLQVW�WKH�ZKROH�VWXEERUQ�ORW�RI�WKHP���'LG�\RX�VHH�WKDW"�:K\��+H�KHDOHG�RQ�WKH�6DEEDWK����/XNH��������$W�HYHU\�WXUQ��-HVXV�WULHG�WR�VKRZ�WKHP�WKH�WUXWK��XVLQJ�WKH�ZLVHVW�UHDVRQLQJ�DQG�WKH�EHVW�H[DPSOHV��EXW�WKH\�NHSW�JHWWLQJ�KXQJ�XS�RQ�+LV�PHWKRGV�� WRXFKLQJ OHSHUV��UDLVLQJ�WKH�GHDG��KDQJLQJ�RXW�ZLWK�VLQQHUV��ZKLSSLQJ�PRQH\FKDQJHUV�� LW�VFDUHG�WKHP�WR�GHDWK��� 7KHLU�UHOLJLRQ�ZDV�EDVLFDOO\�SHDFHIXO��YHU\�VROHPQ�DQG�TXLHW��%XW�-HVXV����ZK\�-HVXV�KDG�WKH�ZKROH�WRZQ�LQ�DQ�XSURDU�DW�OHDVW�RQFH�D�ZHHN��
�� ([RGXV�����������������������0DWW���������0DUN�������� 0DWW���������������-RKQ����������������
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<RX�FDQ�VHH�ZK\�+H�ERWKHUHG�WKHP��+H�GLVWXUEHG�WKHLU�QLFH�OLWWOH�UHOLJLRQ����ZLWK�WKH�WUXWK� �-RKQ���������,W�LV�REYLRXV�WKDW�*RG�DQRLQWV�PHQ�DQG�ZRPHQ�ZKR�DUH�FRPSOHWHO\�\LHOGHG�WR�+LV�6SLULW��+H�DOVR�DQRLQWV�PHWKRGV�DQG�WRROV�WKDW�ZH�XVH�� PHHWLQJV��WUDFWV��ERRNV��PXVLF��ZLWQHVVLQJ��SUHDFKLQJ��HWF��� ZKHQ�WKH\�DUH�DOVR�IXOO\�VXEPLWWHG�WR�+LP�LQ�IDLWKIXOQHVV��%XW�WKHUH�LV�D�JUHDW�GDQJHU�ZKHQ�PDQ��RU�HYHQ�*RG��GHVLJQV�D�WRRO�WR�EH�XVHG�IRU�*RG
V�JORU\��DQG�WKHQ�DV�WLPH�SDVVHV��SHRSOH
V�DWWHQWLRQ�VWDUWV�WR�EH�IL[HG�RQ�WKH�WRRO�LWVHOI��UDWKHU�WKDQ�RQ�WKH�JORU\�RI�*RG��ZKLFK�LW�ZDV�RULJLQDOO\�GHVLJQHG�WR�SURPRWH����7KH�IROORZLQJ�LV�D�OLVW�RI�MXVW�VRPH�RI�WKH�WRROV��PHWKRGV��DQG�FRQFHSWV�WKDW�,�EHOLHYH�KDYH�EHFRPH�VR�PXFK�D�SDUW�RI�SUHVHQWLQJ�WKH�PRGHUQ�JRVSHO��WKDW�WKH\�KDYH�EHFRPH�MXVW�DERXW�LQVHSDUDEOH�IURP�LW��,Q�IDFW��WKH\�DUH�WR�VXFK�DQ�H[WHQW�FRQVLGHUHG�QHFHVVDU\��WKDW�LI�PDQ\�RI�WKHP�DUH�OHIW�RXW�RI�DQ�HYDQJHOLVWLF�PHHWLQJ��&KULVWLDQV�FDQ�KDUGO\�EHOLHYH�WKDW�DQ\RQH�FDQ�EH�VDYHG�WKHUH�
6RPH�,QYHQWLRQV�2I�0DQ�7KDW�+DYH�%HFRPH�(VVHQWLDO�3DUWV�2I�WKH�0RGHUQ�*RVSHO
7KH�7HUP�DQG�&RQFHSW�RI��3HUVRQDO�6DYLRXU��, ILQG�LW�YHU\�GLVWXUELQJ�ZKHQ�VRPHWKLQJ�XQQHFHVVDU\�LV�DGGHG�WR�WKH�*RVSHO��7KH�XVH�RI�WKH�WHUP��3HUVRQDO�6DYLRXU��LVQ
W�YHU\�KDUPIXO�LQ�LWVHOI��EXW�LW�VKRZV�D�NLQG�RI�PLQG�� VHW�WKDW�LV�ZLOOLQJ�WR��LQYHQW��WHUPV��DQG�WKHQ�DOORZ�WKHVH�WHUPV�WR�EH�SUHDFKHG�DV�LI�WKH\�ZHUH�DFWXDOO\�IRXQG�LQ�WKH�%LEOH�%XW�ZK\�PXVW�ZH�GR�WKLV"�:K\�PXVW�ZH�DGG�QHHGOHVV��DOPRVW�PHDQLQJOHVV�WKLQJV�WR�WKH�*RVSHO"�,W�LV�EHFDXVH�ZH
YH�WDNHQ�VR�PXFK�RXW�WKDW�ZH�KDYH�WR�UHSODFH�LW�ZLWK��VSLULWXDO�GRXEOH�WDON��7KDW
V�ULJKW��GRXEOH�WDON��:RXOG�\RX�HYHU�LQWURGXFH�\RXU�VLVWHU�OLNH�WKLV���7KLV�LV�6KHLOD��P\�SHUVRQDO VLVWHU�"��2U�ZRXOG�\RX�SRLQW�WR�\RXU�QDYHO�DQG�VD\���7KLV�LV�P\ SHUVRQDO�EHOO\EXWWRQ�"�5LGLFXORXV��%XW�QHYHUWKHOHVV��SHRSOH�VROHPQO\�VSHDN�RI�&KULVW�DV�WKHLU�SHUVRQDO�6DYLRXU��DV�LI�WKH\
YH�JRW�+LP�ULJKW�WKHUH�LQ�
�� 6HH�,,�.LQJV������ %HFDXVH�LW�KDG�EHFRPH�DQ�LGRO��.LQJ�+H]HNLDK�KDG�WR�GHVWUR\�WKH�VDPH�EURQ]H�VHUSHQW�WKDW�0RVHV�KDG�PDGH�LQ�1XPEHUV�������ZKLFK�ZDV�XVHG�WR�VWRS�WKH�SODJXH�RI�GHDWK�DPRQJ�WKH�,VUDHOLWHV��7KLV�LV�WKH�VDPH�EURQ]H�VHUSHQW�UHIHUUHG WR�E\�-HVXV�LQ�UHIHUHQFH�WR�+LPVHOI��LQ�-RKQ�������
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WKHLU�VKLUW�SRFNHW�� DQG�DV�LI�ZKHQ�+H�UHWXUQV��+H�ZLOO�QRW�KDYH�WZR��EXW�WKUHHWLWOHV�ZULWWHQ�DFURVV�+LV�WKLJK��.LQJ�RI�NLQJV��/RUG�RI�ORUGV��DQG�3(5621$/�6$9,25� �6HH�5HY����������7KLV�LV�RQO\�RQH�H[DPSOH�RI�KRZ�D�QRQ�ELEOLFDO�WHUP�FDQ�EH�HOHYDWHG�WR�UHYHUHQFH�E\�WKH�&KXUFK��DV�LI�WR�VD\���:HOO�HYHQ�LI�LW�LVQ
W�LQ�WKH�%LEOH�� LW�VKRXOG�EH��
7KH�$OWHU�&DOO��,PDJLQH�LI�\RX�FDQ��-HVXV�KDYLQJ�SHRSOH�ERZ�WKHLU�KHDGV�DIWHU�KHDULQJ�WKH�6HUPRQ�RQ�WKH�0RXQW��DQG�WKHQ�YHU\�VORZO\�DQG�VRIWO\��ZKLOH�%DUWKRORPHZ�SOD\V��+RZ�*UHDW�7KRX�$UW��RQ�WKH�DFFRUGLRQ��VD\LQJ�WR�WKH�FURZG���:KLOH�\RXU�KHDGV�DUH�ERZHG�DQG�\RXU�H\HV�DUH�FORVHG��LI�\RX�UHDOO\�ZDQW�WR�EH�0\�GLVFLSOH�WRQLJKW��LI�\RX�UHDOO\�ZDQW�WR�VKRZ�0\�)DWKHU�DQG�,�WKDW�\RX�WUXO\�PHDQ�WR�IROORZ�WKLV�VHUPRQ�,�KDYH�JLYHQ��WKHQ�,�ZDQW�\RX�WR�VOLS�\RXU�KDQG�XS�VORZO\��VR�WKDW�,�PD\�VHH�LW��7KHUH�QRZ����\HV����\HV����,�VHH�WKDW�KDQG�����DQG�WKDW�RQH�����DQG�WKH�RQH�ZD\�EDFN�E\�WKH�ILJ�WUHH�����\HV��1RZ��SOHDVH��ZKLOH�%DUW�SOD\V�DQRWKHU�FKRUXV��,
G�OLNH�\RX�WR�VWDUW�PRYLQJ�GRZQ�WKURXJK�WKH�FHQWUH RI�WKH�FURZG�����\HV��WKRVH�ZKR�UDLVHG�WKHLU�KDQG��,�ZDQW�WR�NQRZ�LI�\RX�UHDOO\ PHDQ�EXVLQHVV��,
G�OLNH�WR�OHDG�\RX�LQ�D�SUD\HU����,�UHDOL]H�WKDW�WKHUH�DUH�VRPH�ZKR�ZLOO�VHH�VXFK�DQ�LOOXVWUDWLRQ�DV�VDFULOHJLRXV��$QG�WKDW
V�MXVW�WKH�SRLQW��7KH\�WKLQN�WKDW�PDNLQJ�IXQ�RI�WKH��DOWDU�FDOO��LV�PDNLQJ�IXQ�RI�*RG��%XW�LW�LVQ
W��7UDGLWLRQV�GLH�KDUG��EHFDXVH�WKH\�WDNH�VR�ORQJ�WR�IRUP��2QFH�,�UHFHLYHG�D�YHU\�LQWHQVH�OHWWHU�IURP�WKH�SDVWRU�RI�D�FKXUFK�ZKR�KDG�VSRQVRUHG�PH�LQ�D�FLW\�ZLGH�FRQFHUW�LQ�KLV�DUHD��+H�ZDV�XSVHW�WKDW�,�KDG��OHW�VHYHUDO�KXQGUHG�VRXOV�JR�XQJDWKHUHG��EHFDXVH�,�KDG�QRW�JLYHQ�DQ�DOWDU�FDOO��+H�VDLG���,W�VHHPV�\RX�KDYH�QR�EXUGHQ�IRU�VRXOV����1RWKLQJ�FRXOG�EH�IXUWKHU�IURP�WKH�WUXWK���%XW�EHFDXVH�,�KDG�QRW�JLYHQ�WKH�UHFRJQL]HG��RIILFLDO�LQYLWDWLRQ���WKLV�SDVWRU�FRXOG�VHH�QR�YDOXH�LQ�P\�SUHVHQWDWLRQ�RI�WKH�*RVSHO��2U�DV�7RQ\�6DOHUQR���GLUHFWRU�RI��7KH�$JDSH�)RUFH����RQFH�UHPDUNHG���,I�\RX�GRQ
W�JLYH�DQ�DOWDU�FDOO��WKH\�WKLQN�\RX�KDYH�FRPPLWWHG�WKH�
XQSDUGRQDEOH�VLQ�
�
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7KH�*UDGXDO�$OWHULQJ�2I�WKH��$OWHU�&DOO�%HOLHYH�LW�RU�QRW��WKH�DOWDU�FDOO�ZDV�LQYHQWHG�RQO\�DERXW�����\HDUV�DJR��,W�ZDV�ILUVW�XVHG�E\�WKH�$PHULFDQ�HYDQJHOLVW��&KDUOHV�)LQQH\��DV�D�PHDQV�RI�VHSDUDWLQJ�RXW�WKRVH�ZKR�ZDQWHG�WR�WDON�IXUWKHU�DERXW�WKH�VXEMHFW�RI�VDOYDWLRQ��)LQQH\�FDOOHG�WKH�IURQW�SHZ��WKH�DQ[LRXV�VHDW���IRU�WKRVH�ZKR�ZHUH��DQ[LRXV��DERXW�WKH�VWDWH�RI�WKHLU�VRXOV��RU��WKH�PRXUQHU
V�EHQFK���)LQQH\�QHYHU��OHG�WKHP�LQ�D�SUD\HU���EXW�KH�DQG�D�IHZ�RWKHUV�ZRXOG�VSHQG�D�JUHDW�GHDO�RI�WLPH�SUD\LQJ�ZLWK�DQG�JLYLQJ�VSHFLILF�LQVWUXFWLRQ�WR�HDFK��RQH�E\�RQH��XQWLO�ILQDOO\��HYHU\RQH�ZDV�VHQW�KRPH�WR�SUD\�DQG�FRQWLQXH�VHHNLQJ *RG�XQWLO��WKH\�KDG�EURNHQ�WKURXJK�DQG�H[SUHVVHG�KRSH�LQ�&KULVW���DV�)LQQH\�ZRXOG�VD\�7KH�HDUO\�6DOYDWLRQ�$UP\��JRLQJ�D�ELW�IXUWKHU�RQ�)LQQH\
V�LQQRYDWLRQ��GHYHORSHG�ZKDW�WKH\�FDOOHG��WKH�SHQLWHQW�IRUP��RU��WKH�PHUF\�VHDW���$IWHU�D�URXVLQJ�WLPH�RI�VLQJLQJ�DQG�SUHDFKLQJ��WKH\�ZRXOG�LQYLWH�DQ\�VLQQHU�SUHVHQW�ZKR�ZDQWHG�WR�FRQIHVV�KLV�VLQV�WR�*RG�DQG�UHSHQW��WR�FRPH�WR�WKH�IURQW��DQG�WKH\�ZRXOG�EH�SUD\HG�IRU�LQGLYLGXDOO\��,�KDYH�PHW�D�IHZ�ROGHU�&KULVWLDQV�ZKR�XVHG�WR�DWWHQG�VRPH�RI�WKHVH�HDUO\�PHHWLQJV��DQG�WKH\�VDLG�WKDW�VRPHWLPHV�SHRSOH�ZRXOG�VWD\�WKHUH�DOO�QLJKW��DQG�RQ�D�IHZ�RFFDVLRQV��HYHQ�D�IHZ�GD\V��ZHHSLQJ�DQG�FRQIHVVLQJ�WKHLU�VLQV�ZLWK�EURNHQ�KHDUWV��7KHUH�ZHUH�DOZD\V�VRPH�ZKR�ZRXOG�VWD\�ULJKW�WKHUH�WR�LQVWUXFW�WKHP�IXUWKHU��HQFRXUDJLQJ�WKHP�WR�PDNH�D�FOHDQ�VZHHS�RI�VLQ�IURP�WKHLU�OLYHV�7KLV�LV�ZKDW�WKH�HDUO\��DOWDU�FDOO��ZDV�OLNH��%XW�JUDGXDOO\��LW�EHJDQ�WR�EHFRPH�D�IL[HG�SDUW�RI�HYHU\�PHHWLQJ��DQG�OLNH�DOO�RWKHU�WUDGLWLRQV��LW�EHJDQ�WR�ORVH�LWV�RULJLQDO�VSLULW��7KH��FRPLQJ�IRUZDUG��SDUW�VWDUWHG�WR�EH�PRUH�LPSRUWDQW�WKDQ�WKH��VRUURZ��FRQIHVVLRQ��UHSHQWDQFH��DQG�LQVWUXFWLRQ��SDUWV��(YHQWXDOO\��DQ\RQH�ZKR�ZRXOG��FRPH�GRZQ�WKH�DLVOH��ZDV�H[FLWHGO\�SURFODLPHG��D�QHZ�EHOLHYHU�LQ�&KULVW���1R�PDWWHU�KRZ�WKH\�IHOW��WKH\�VWLOO�ZHUH�WROG���<RXU�VLQV�DUH�IRUJLYHQ��EURWKHU��5HMRLFH�LQ�&KULVW���+RZ�PDQ\�D�PLVHUDEOH��GHIHDWHG��DQG�FRQIXVHG�SHUVRQ�KDV�FRPH�DZD\�IURP�D�PHHWLQJ�OLNH�WKLV"��-HU�������
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7KH�6LQQHU
V�3UD\HU��&DQ�\RX�DOVR�WU\�DQG�LPDJLQH�WKLV�VFHQH�ZKHUH�-HVXV�LV�OHDGLQJ�VRPH�QHZ��GLVFLSOHV��LQ�WKH��VLQQHU
V�SUD\HU�"�:RZ��7KHUH�DUH�VR�PDQ\�WKDW�FDPH�IRUZDUG�IRU�VDOYDWLRQ�WRQLJKW����7KH�PXOWLWXGH�DSSODXGV����1RZ��LW�LV�YHU\�VLPSOH��<RX�MXVW�UHSHDW�WKLV�OLWWOH�SUD\HU�DIWHU�0H��DQG�WKHQ�\RX
UH�D�&KULVWLDQ��1RZ�LW�GRHVQ
W�UHDOO\�PDWWHU�ZKHWKHU�\RX�IXOO\�XQGHUVWDQG�WKH�SUD\HU�������LW�ZRUNV�MXVW�WKH�VDPH��1RZ�UHDG\"�5HSHDW�DIWHU�0H����
'HDU�-HVXV����&RPH�LQWR�P\�KHDUW���
�DQG�VR�RQ����$V�\RX�FDQ�VHH��ZKHQ�ZH�WU\�WR�SLFWXUH�-HVXV�+LPVHOI�XVLQJ�RXU�PRGHUQ�PHWKRGV�RI�HYDQJHOLVP��LW�VHHPV�FRPSOHWHO\�IRROLVK��,�WKLQN�WKLV�LV�D�YHU\�JRRG�WHVW�IRU�DQ\�PHWKRG���&RXOG�,�VHH�-HVXV�GRLQJ�WKLV"��RU��&RXOG�,�VHH�-HVXV�SUHDFKLQJ�RU�WHDFKLQJ�WKLV"��6LQFH�WKH�%LEOH�WHOOV�XV���:DON�LQ�WKH�PDQQHU�WKDW�+H�ZDONHG���,�-RKQ�������ZH�VKRXOG�DOZD\V�WU\�WR�FRPSDUH�RXU�DFWLRQV�DQG�PHVVDJH�WR�WKH�0DVWHU
V�,W�LV�REYLRXV�WKDW�WKHUH�LV�QR��VHW��VLQQHU
V�SUD\HU��7KHUH�DUH�PDQ\�YDULDWLRQV��ZLWK�GLIIHUHQW�OHQJWKV��GLIIHUHQW�ZRUGLQJV��GLIIHUHQW�HQGLQJV��HWF���EXW�WKH�FRQWHQWV�DUH�XVXDOO\�WKH�VDPH��7KH�SUD\HU�XVXDOO\�LQFOXGHV�SKUDVHV�OLNH���'HDU�-HVXV����&RPH�LQWR�P\�KHDUW����,�DGPLW�,�KDYH�VLQQHG���DW�OHDVW�WKH�EHWWHU�RQHV�FRQWDLQ�WKLV�ODVW�VWDWHPHQW�� WKHUH�DUH�VRPH�ZKR�GR�QRW�HYHQ�OLNH�WR�PHQWLRQ�VLQ LQ�WKHLU��VLQQHU
V�SUD\HU�����)LOO�PH�ZLWK�<RXU�6SLULW����,Q�-HVXV
�QDPH��$PHQ���([WUHPHO\�KDUPOHVV���� ��QRWKLQJ�ZURQJ�ZLWK�D�SUD\HU�OLNH�WKDW��ULJKW"�:URQJ��,W�LVQ
W�WKH�ZRUGLQJ�WKDW
V�LPSRUWDQW��LW
V�WKH�VWDWH�RI�KHDUW�RI�WKH�RQH�VD\LQJ�LW�,�EHOLHYH�WKDW�D�WUXH��VLQQHU
V�SUD\HU��ZLOO�JXVK�RXW�RI�DQ\RQH�ZKR�LV�WUXO\�VHHNLQJ�*RG�DQG�LV�WLUHG�RI�EHLQJ�HQVODYHG�WR�VLQ���0DWW�������7KH�YHU\�DFW�RI��OHDGLQJ�VRPHRQH�LQ�D�SUD\HU��LV�XWWHUO\�ULGLFXORXV��<RX�ZLOO�ILQG�QRWKLQJ�HYHQ�UHPRWHO\�OLNH�LW�LQ�WKH�%LEOH��RU�DPRQJ�WKH�ZULWLQJV�DQG�ELRJUDSKLHV�RI�WKRVH�LQ�&KXUFK�KLVWRU\��,W�FRPSOHWHO\�VDYRXUV RI�FURZG�DQG�SHHU�SUHVVXUH�WDFWLFV��DQG��SOHDVH�IRUJLYH�PH��EUDLQZDVKLQJ�WHFKQLTXHV��,�GR�QRW�EHOLHYH�WKDW�-HVXV�ZDQWV�WR�KDYH�+LV�GLVFLSOHV��UHSHDW�DIWHU�0H���,�EHOLHYH�+H�ZDQWV�WKHP�WR�IROORZ�DIWHU�+LP���
�� 0DWW��������������������������������/XNH�������-RKQ������������������,�3HWHU�������5HY�������
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3UHPDWXUH�%LUWK
$V�ZLWK�WKH�DOWDU�FDOO��WKH�SUDFWLFH�RI�KDYLQJ�VRPHRQH�UHSHDW�D�SUD\HU�ZLWK�WKH�PLQLVWHU�SUREDEO\�RULJLQDWHG�IURP�WKH�EHVW�RI�LQWHQWLRQV��$QG�QR�GRXEW��WKHUH�DUH�WKRVH�ZKR�KDYH��IROORZHG�WKURXJK���FRQWLQXLQJ�WR�SUD\�DQG�ZDON�ZLWK�*RG��HQWHULQJ�LQWR�WKH�SDWK�RI�ULJKWHRXVQHVV�WKURXJK�*RG
V�LQILQLWH�JUDFH��%XW�DOVR��OLNH�WKH�DOWDU�FDOO��WKH�VR�FDOOHG��VLQQHU
V�SUD\HU��LV�RQH�RI�WKRVH�WRROV�WKDW�PDNH�LW�DODUPLQJO\�HDV\�IRU�VRPHRQH�WR�FRQVLGHU�KLPVHOI�D�&KULVWLDQ��ZKHQ�KH�KDV�DEVROXWHO\�QR�XQGHUVWDQGLQJ�RI�ZKDW��FRXQWLQJ�WKH�FRVW���/XNH��������UHDOO\�PHDQV�7KH�JUHDWHVW�UHDVRQ�,�EHOLHYH�WKDW�*RG�FDQ�EH�JULHYHG�ZLWK�WKH�FXUUHQW�XVH�RI�VXFK�WRROV�DV�WKH��DOWDU�FDOO��DQG��VLQQHU
V�SUD\HU��LV�EHFDXVH�WKH\�FDQ�WDNH�DZD\�WKH�FRQYLFWLRQ�RI�WKH�+RO\�6SLULW�SUHPDWXUHO\��EHIRUH�WKH�6SLULW�KDV�WLPH�WR�ZRUN�UHSHQWDQFH�OHDGLQJ�WR�VDOYDWLRQ��:LWK�DQ�HPRWLRQDO�VSODVK�WKDW�XVXDOO\�GRHVQ
W�ODVW�PRUH�WKDQ�D�IHZ�ZHHNV��ZH�EHOLHYH�ZH
UH�OHDGLQJ�SHRSOH�LQWR�WKH�.LQJGRP��ZKHQ�UHDOO\�ZH
UH�OHDGLQJ�PDQ\�WR�KHOO�� E\�LQWHUIHULQJ�ZLWK�ZKDW�WKH�6SLULW�RI�*RG�LV�WU\LQJ�WR�GR�LQ�D�SHUVRQ
V�OLIH��'R�\RX�KHDU"�'R�\RX�XQGHUVWDQG�WKDW�WKLV�FRQVWLWXWHV��VSLULWXDO�DERUWLRQ�"�&DQ
W�\RX�VHH�WKH�HWHUQDO�FRQVHTXHQFHV�RI�MXPSLQJ�WKH�JXQ��WU\LQJ�WR�EULQJ�WR�ELUWK�D�EDE\�WKDW�LVQ
W�UHDG\":H�DUH�VR�DIUDLG�WKDW�ZH
OO�VHH�D��ELJ�RQH�WKDW�JRW�DZD\���WKDW�ZH
G�UDWKHU�UXVK�VRPHRQH�LQWR�D�VKDOORZ�GHFLVLRQ��DQG�JHW�WKH�SHUVRQDO�JUDWLILFDWLRQ�RI�VHHLQJ�KLP��JR�GRZQ�WKH�DLVOH���WKDQ�WDNH�WKH�WLPH�WR�IXOO\�H[SODLQ�WKLQJV�WR�KLP��HYHQ�LI�LW�WDNHV�ORQJ�KRXUV�DQG�QLJKWV�RI�WUDYDLOLQJ�SUD\HU�IRU�KLV�VRXO��:H�MXVW GRQ
W��KDYH�WKH�WLPH��WR�GR�WKLQJV�*RG
V�ZD\�DQ\PRUH���%XW�*RG�ZRXOG�UDWKHU�VHH�RQH�WUXH�FRQYHUW WKDQ�DQ�RFHDQ�IXOO�RI��GHFLVLRQV���2K��FDQ
W�\RX�VHH�ZKDW�D�PHVV�ZH
UH�LQ"�:KDW�ZH
YH�GRQH�WR�WKH�*RVSHO"�$QG�ZKHQ�WKRVH��FRQYHUWV��QR�ORQJHU�ZDQW�WR�IHOORZVKLS�ZLWK�XV��ZKHQ�WKH\�ZDQW�WR�JR�EDFN�WR�WKHLU�ROG�IULHQGV�DQG�WKHLU�ROG�ZD\�RI�OLIH��ZH�KDYH�WKH�QHUYH�WR�FDOO�LW��EDFNVOLGLQJ���ZKHQ�ZH�VWRRG�LQ�WKH�YHU\�ZD\�RI�WKHP�HYHU��IURQW�VOLGLQJ��WRZDUG�WKH�FURVV��2K��LW�EUHDNV�P\�KHDUW�WR�WKLQN�RI�WKDW�DZHVRPH GD\�
�� ,Q�FRQWUDVW�WR�WKLV��ORRN�DW�WKH�DPRXQW�RI�WLPH�DQG�HIIRUW�-HVXV�WRRN�WR�H[SODLQ�VDOYDWLRQ�WR�RQH�PHUH�6DPDULWDQ�ZRPDQ�� -RKQ�������
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ZKHQ�*RG�ZLOO�MXGJH�WKRVH�ZKR�KDYH��VWXPEOHG�RQH�RI�WKHVH�OLWWOH�RQHV����0DUN������
2WKHU�0DQ�0DGH�0HWKRGV�7KDW�+DYH�0DGH�WKH�0RGHUQ�*RVSHO�9HU\�6KDOORZ��$QG�7KHUHIRUH 8QELEOLFDO
4XLFN�DQG�(DV\��������6WHSV�7R�6DOYDWLRQ��%RRNOHWV��,�FHUWDLQO\ FDQQRW�IDXOWWKH�LQWHQWLRQV�QRU�WKH�LQWHJULW\�RI�WKH�PHQ�DQG�RUJDQL]DWLRQV�UHVSRQVLEOH�IRU�WKHVH�OLWWOH�WRROV��2QH�RI�WKH�EHVW�NQRZQ�RI�WKHVH�ERRNOHWV�KDV�EHHQ�SULQWHG�LQ�RYHU����ODQJXDJHV��DQG�KDV�RYHU�����PLOOLRQ�FRSLHV�LQ�FLUFXODWLRQ��:LWK�WKDW�LQ�YLHZ��LW�LV�HYHQ�PRUH�XUJHQW�IRU�PH�WR�VD\�WKDW�XQOHVV�WKHVH�RU�DQ\�RWKHU��JRVSHO��ERRNOHWV�FRQWDLQ�WKH�VDPH�PHVVDJH�WKDW�RXU�/RUG�SUHDFKHG��DQG�FRPPDQGHG�+LV�GLVFLSOHV�WR�VSUHDG��WR�HYHU\�NLQGUHG�DQG�QDWLRQ����WKHQ�WKH\�DUH�ZRUVH�WKDQ��LQDGHTXDWH�WRROV�� WKH\�DUH�ZLFNHG�)RU�WKH�%LEOH�VD\V�LQ�3URYHUEV���/LNH�YLQHJDU�WR�WKH�WHHWK�DQG�VPRNH�WR�WKH�H\HV��VR�LV�WKH�XQIDLWKIXO�PHVVHQJHU�WR�KLP�ZKR VHQGV�KLP����3URYHUEV��������3DXO�VDLG�WKDW�LI�ZH�DUH�UHDOO\�&KULVWLDQV��WKHQ�ZH�DUH��DPEDVVDGRUV�RI�&KULVW���,,�&RU��������� ZH�DUH *RG
V�VROH�UHSUHVHQWDWLYHV�LQ�WKLV�IRUHLJQ�ODQG�FDOOHG��WKH�ZRUOG��:LWK�WKDW�DQDORJ\�LQ�PLQG��FRQVLGHU�ZKDW�D�SUHVLGHQW�ZRXOG�WKLQN�RI�DQ�DPEDVVDGRU�WR�D�IRUHLJQ�FRXQWU\��VD\�5XVVLD��ZKR�LV�WROG�WR�GHOLYHU�DQ�H[WUHPHO\�XUJHQW�PHVVDJH�WKDW�ZLOO�LQYROYH�WKH�SHDFH�RI�WKH�ZKROH�ZRUOG��$QG�WKDW�DPEDVVDGRU��HYHQ�ZLWK�WKH�EHVW�LQWHQWLRQV��JLYHV�RQO\�D�VPDOO�SDUW�RI�WKH�PHVVDJH��LQ�VXFK�D�ZD\�DV�WR�PDNH�D�YHU\�GLIIHUHQW�LPSUHVVLRQ�� LQ�IDFW��WKH�H[DFW�RSSRVLWH LPSUHVVLRQ�� WKDQ�ZKDW�WKH�SUHVLGHQW�ZDQWHG�WR�PDNH��:KDW�GR�\RX�WKLQN�WKDW�SUHVLGHQW�ZLOO�GR�WR�WKH�DPEDVVDGRU�ZKHQ�KH�ILQGV�RXW�WKH�GDPDJH�GRQH"%RRNOHWV�OLNH�WKHVH�XVXDOO\�PHQWLRQ�D��VRUW�RI��UHSHQWDQFH�OLNH���\RX�PXVW�WXUQIURP�\RXU�VLQV��WR�-HVXV���%XW�WKH\�UDUHO\�H[SODLQ�ZKDW��WXUQLQJ��UHDOO\�PHDQV��7KLV�LV�DOVR�WUXH�RI�VXFK�RWKHU�YLWDO�WHUPV�VXFK�DV��/RUG��� WKH\�XVXDOO\�UHIHU�WR�-HVXV�DV��/RUG���EXW�DJDLQ��WKH\�VHOGRP�GHILQH��ORUGVKLS��� DQG�SHRSOH�JR�WKHLU�PHUU\�ZD\��EHOLHYLQJ�WKH\�KDYH�WKH�IXOO�ULJKW�WR�FRQWLQXH�UXQQLQJ�WKHLU�RZQ�OLYHV�DV�ORQJ�DV�WKH\�FDOO�-HVXV��/RUG����6HH�0DWW�������/XNH�������
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,�GRQ
W�FDUH�KRZ�PDQ\�OHWWHUV�,�JHW�VD\LQJ�KRZ�PXFK�JRRG�KDV�EHHQ�GRQH�E\�VXFK�DQG�VXFK�D�PLQLVWU\��RU�KRZ�PDQ\�KDYH�EHHQ��VDYHG��WKURXJK�VXFK�DQG�VXFK�D�ERRNOHW��-HVXV�VDLG���<RX�ZLOO�NQRZ�WKHP�E\�WKHLU�IUXLWV����0DWW�������DQG�LQ�DQRWKHU�SODFH�+H�VDLG�WKDW��<RXU�IUXLW�VKRXOG�UHPDLQ���-RKQ���������ZKLFK�PHDQV�LW�VKRXOG�ODVW� ,�EHOLHYH�ZH�VKDOO�VHH�LQ�WKDW�JUHDW�GD\��ZKHQ�*RG�VSUHDGV�RXW�WKH�OLYHV�RI�PHQ�LQ�MXGJPHQW��KRZ�PDQ\�ZHUH�WUXO\�FRQYHUWHG E\�WKH�HIIRUWV�RI�WKHVH�PLQLVWULHV��DQG�KRZ�PDQ\�ZHUH�WXUQHG�DVLGH�IURP�WKH�SDWK�RI�ULJKWHRXVQHVV�� EHLQJ�OHG�WR�EHOLHYH�WKH�SOHDVDQW�KDOI�WUXWKV�FRQWDLQHG�LQ�WKHVH�VKDOORZ�DQG�IDOVH�HSLVWOHV�WKDW�KDYH�EHHQ�SULQWHG�WR�WKH�HQGV�RI�WKH�HDUWK�E\�SHRSOH�ZLWK��WKH�EHVW�LQWHQWLRQV��DQG�WKH�KLJKHVW�LQWHJULW\����0DWW��������
7KH��3RRU�-HVXV��6\QGURPH��7KLV�LV�WKH�IRUP�RI�SUHDFKLQJ�WKDW�PLVXVHV�WKH�6FULSWXUH�LQ�5HY���������%HKROG��,�VWDQG�DW�WKH�GRRU�DQG�NQRFN�� ������+RZ�PDQ\�HYDQJHOLVWV�KDYH�XVHG�WKDW�6FULSWXUH�WR�SDLQW�D�SDWKHWLF�SLFWXUH�RI�-HVXV�VWDQGLQJ�RXWVLGH�D�GRRU��ZDLWLQJ��NQRFNLQJ��NQRFNLQJ��ZDLWLQJ��IRU�WKH�VLQQHU�WR�RSHQ�XS�DQG�OHW�-HVXV�LQ"�6RPHWLPHV�WKHVH�SUHDFKHUV�JR�RQ�DQG�RQ��XQWLO�LW�VWDUWV�WR�VRXQG�OLNH���$Z��SRRU�-HVXV�LV�RXW�WKHUH�LQ�WKH�FROG��VKLYHULQJ��ZDLWLQJ�IRU�VRPHRQH�WR�OHW�+LP�LQ��:RQ
W�\RX�JR�DKHDG�DQG�OHW�SRRU�-HVXV�LQWR�\RXU�KHDUW"�:KDW�D�OLQH�RI�UHDVRQLQJ��)LUVW�RI�DOO��WKLV�VWDWHPHQW�E\�WKH�/RUG�LQ�5HYHODWLRQ�LV�QRW�WR�WKH�XQVDYHG��LW
V�WR�WKH�&KXUFK�LQ�/DRGLFHD��VHH��������7KH�SLFWXUH�LVWUXO\�SDWKHWLF��-HVXV�LV�VWDQGLQJ�RXWVLGH�RI�+LV�RZQ�FKXUFK��NQRFNLQJ�IRU�WKHP�WR�OHW�+LP LQ���6RXQG�IDPLOLDU"��$QG�LI�WKHUH
V�DQ\�GRXEW�OHIW�DV�WR�ZKR�+H
V�WDONLQJ�WR��ORRN�DW�YHUVH������+H�ZKR�KDV�DQ�HDU��OHW�KLP�KHDU�ZKDW�WKH�6SLULW�LVVD\LQJ WR�WKH�FKXUFKHV��6HFRQG�RI�DOO��WKH�WUXWK�RI�WKH�PDWWHU�IRU�VLQQHUV�LV�WKH�H[DFW�RSSRVLWH��-HVXV�LV�QRW�RXWVLGH�RI�WKHLU�ZRUOG��NQRFNLQJ�WR�FRPH�LQ�� WKH\ DUH�RXWVLGH�RI�+LV�.LQJGRP� $QG�WKH\�FDQ�NQRFN�DOO�QLJKW�OLNH�WKH�ILYH�IRROLVK�YLUJLQV��0DWW����������EXW�-HVXV�ZLOO�QHYHU�OHW�WKHP�LQ�XQOHVV�WKH\�PHHW�WKH�UHTXLUHPHQWV��D�KXPEOH�DQG�FRQWULWH�KHDUW��DQG�D�FRPSOHWH�GLVJXVW�IRU�VLQ��7KHQ��DQG�RQO\�WKHQ��ZLOO�*RG�GHOLYHU�WKHP�IURP�WKHLU�VODYHU\�WR�VLQ�� DQG�WUDQVIHU�WKHP�E\�+LV�JUDFH�WR�WKH�.LQJGRP�RI�+LV�ORYLQJ�NLQGQHVV� *RG�ZLOO�QHYHU�UHSHQW�IRU�VRPHRQH�� +H�ZLOO�WDNH�HYHU\�VWHS�SRVVLEOH�WR�PDNH�WKH�VLQQHU�VHH�WKH�IROO\�RI�
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KLV�ZD\V��EXW�WKH�ILQDO�PRYH�LV�XS�WR�WKH�LQGLYLGXDO�KLPVHOI��(DFK�SHUVRQ�PXVW�PDNH�WKH�ILQDO�VXUUHQGHU��WKH�GHVSHUDWH�JDVS�RI��,�DP�D�IRRO�WR�UXQ�P\�RZQ�OLIH��/RUG��VKRZ�PH�WKH�ZD\�WR�\RXU GRRU��DQG�,
OO�NQRFN�DQG�NQRFN��DQG�EHJ�IRUJLYHQHVV����,
OO�GR�DQ\WKLQJ��DQ\WKLQJ��$1<7+,1*�<28�6$<���7KHQ��DQG�RQO\�WKHQ��ZLOO�*RG�VDYH�D�VLQQHU���
%XPSHU�6WLFNHUV��&KHDS�&OLFKpV��DQG��&KULVWLDQ��6ORJDQV�,W�SDLQV�PH WR�VHH�WKH�EHDXWLIXO�WUXWKV�RI�6FULSWXUH�EHLQJ�SODVWHUHG�DERXW�OLNH�EHHU�DGYHUWLVHPHQWV��0DQ\�WKLQN�LW�LV�ZLVH�WR��JHW�WKH�ZRUG�RXW��LQ�WKLV�ZD\�EXW��EHOLHYH�WKDW�ZH�DUH�UHDOO\�MXVW�LQRFXODWLQJ�WKH�ZRUOG�ZLWK�ELWV�DQG�SLHFHV�RI�WUXWK�� JLYLQJ�WKHP�WKHLU��JRVSHO�VKRWV����$QG�ZH
UH�PDNLQJ�LW�KDUG�IRU�WKHP�WR��FDWFK��WKH�UHDO�WKLQJ���3HRSOH�EHFRPH�QXPE�WR�WKH�WUXWK�ZKHQ�ZH�VSODVK�RXU�JDXG\�VD\LQJV�LQ�WKHLU�H\HV�DW�HYHU\�RSSRUWXQLW\��'R�\RX�UHDOO\�WKLQN�WKLV�LV��RSHQLQJ�WKHP�XS�WR�WKH�*RVSHO�"�2U�LV�LW�UHDOO\�MXVW�DQRWKHU�ZD\�IRU�XV�WR�JHW�VPLOHV��ZDYHV��DQG�DSSURYDO�IURP�RWKHUV�LQ�WKH��ERUQ�DJDLQ�FOXE��RXW�LQ�WKH�VXSHUPDUNHW�SDUNLQJ�ORW��ZKR�EORZ�WKHLU�KRUQV�ZLWK�JOHH�ZKHQ�WKH\�VHH�\RXU��+RQN�LI�\RX�ORYH�-HVXV���EXPSHU�VWLFNHU":KDW�DERXW�WKRVH��RWKHU�VD\LQJV�"�<RX�NQRZ��WKH�TXDVL�ELEOLFDO�RQHV��OLNH��3OHDVH�EH�SDWLHQW��*RG�LVQ
W�ILQLVKHG�ZLWK�PH�\HW���ZKLFK�FDQ�UHDOO\�EH�D�KRUULEOH�UHSODFHPHQW�IRU��,
P�VRUU\����$QG�EHVLGHV��LW�SXWV�WKH�EODPH�RQ�WKH�ZURQJ�SHUVRQ�� �7KH�UHDVRQ�,
P�VXFK�D�FUHHS�LV�EHFDXVH�*RG LVQ
W�ILQLVKHG�ZLWK�PH�\HW���$QG�LI�\RX�UHDOO\�ZDQW�WR�SOD\��6WUHWFK�WKH�%LEOH��WKHUH�LV�WKDW�RWKHU�IDEXORXV�H[FXVH�WKDW�DEVROXWHO\�HQGV�DOO�TXHVWV�RU�H[SHFWDWLRQV�IRU�KROLQHVV���&KULVWLDQV�DUHQ
W�SHUIHFW����MXVW�IRUJLYHQ�� $K��KRZ�FRQYHQLHQW��<RX�PLJKW�MXVWDV�ZHOO�VD\���&KULVWLDQV�DUHQ
W�PRUDO��MXVW�IRUJLYHQ���RU�ZKDW�DERXW��&KULVWLDQV�DUHQ
W�QLFH��MXVW�IRUJLYHQ���+RZ�DERXW�WKH�XOWLPDWH"��&KULVWLDQV�DUHQ
W�VDYHG�������MXVW�IRUJLYHQ����7KDW�PLJKW�EH�D�OLWWOH�WRR�GHHS���:KDW�ZH
UH�VD\LQJ�E\�WKLV�JORULRXV�SLHFH�RI�SURVH�LV���0DGDP��\RX�FDQQRW�WUXVW�\RXU�WHHQDJH�GDXJKWHU�ZLWK�P\�&KULVWLDQ�VRQ��\RX
G�EHWWHU�NHHS�\RXU�H\H�RQ�KLP���� ��KH
V�QRW�VDIH���� ��KH
V�MXVW�IRUJLYHQ��
�� 3VDOP���������������,VDLDK �������/XNH��������-DPHV�����
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0D\EH�,
YH�JRQH�D�OLWWOH�WRR�IDU�WR�PDNH�D�SRLQW��EXW�,�WKLQN�WKH�ZRUOG�LV�FRPSOHWHO\�VLFN WR�LWV�VWRPDFK�ZLWK�RXU�VD\LQJV�DQG��ZLWQHVVLQJ�WRROV���,W
V�WLPH�IRU�XV�WR�EH�H[SUHVVLQJ�WKH�WUXWK�ZLWK�RXU�OLYHV��DQG�WKHQ�WKH�ZKROH WUXWK�RI�*RG�ZLWK�RXU�OLSV�
�7KH�)ROORZ�8S�3URJUDP���7KHUH�LV�RQH�ODVW�JUHDW�PLVWDNH�EHLQJ�FRPPLWWHG�LQ�WKH�QDPH�RI�HYDQJHOLVP��,W�LV�ULJKWO\�FDOOHG��IROORZ�XS���,�VD\��ULJKWO\�FDOOHG��EHFDXVH�LW�LV�IROORZLQJ�XS�WKH�VDPH�PLVHUDEOH�DQG�LQFRPSOHWH�JRVSHO�ZLWK�D�PLVHUDEOH��LQFRPSOHWH��DQG�IDOVH�UHSODFHPHQW�IRU�ZKDW�WKH�%LEOH�FDOOV��GLVFLSOHVKLS��2XU��IROORZ�XS��XVXDOO\�FRQVLVWV�RI�D��SDFNHW�RI�OLWHUDWXUH���ZKLFK�DOPRVW�DOZD\V�LQFOXGHV�D�FRPSOHWH�OLVW�RI�DOO�FKXUFK�VHUYLFHV�DQG�IXQFWLRQV��7KLV��SDFNHW��DOVR�PD\�LQFOXGH�PDQ\��HVVHQWLDO��LWHPV�OLNH�D�FRPSOHWH�%LEOH�VWXG\�RQ��WLWKLQJ���$OVR�HQFORVHG�LV�XVXDOO\�DW�OHDVW�RQH�WLWKH�HQYHORSH���,W
V�DPD]LQJ�WKDW�WKLV�LV�RQH��SULQFLSOH��WKDW�QHDUO\�HYHU\�QHZ�EHOLHYHU�OHDUQV�ULJKW�DZD\��,Q�P\�VWXGLHV�RI�WKH�OLIH�RI�-HVXV��LW�KDV�DPD]HG�PH�WKDW�+H�QHYHU�KDG��D�IROORZ�XS�SURJUDP���,W�ZDV�XVXDOO\�+LV�KDELW�WR�OHW�SHRSOH��IROORZ�+LP XS���+H�QHYHU�KDG�WR�JR�GRRU�WR�GRRU��ORRNLQJ�IRU�WKDW�IHOORZ�ZKR�+H�KHDOHG�ODVW�ZHHN��ZDQWLQJ�WR�VKDUH�DQRWKHU�SDUDEOH�RU�WZR��+H�DOZD\V�VHHPHG�WR�KDYH�WKH�DWWLWXGH�RI���,I�WKH\�ZDQW�OLIH��WKHQ�WKH\
OO�KDYH�WR�FRPH�DQG�IROORZ�0H��&DQ
W�\RX�VHH�ZKDW�IRROV�ZH�DUH" :H�SUHDFK�D�PDQ�PDGH��SODVWLF�JRVSHO��:H�JHW�SHRSOH�WR�FRPH�IRUZDUG�WR��WKH�DOWDU��E\�EULQJLQJ�SV\FKRORJLFDO�SUHVVXUHV�WKDW�KDYH�QRWKLQJ�WR�GR�ZLWK�*RG��:H��OHDG�WKHP��LQ�D�SUD\HU�WKDW�WKH\�DUH�QRW�\HW�FRQYLQFHG�WKH\�QHHG�WR�VD\��$QG�WKHQ�WR�WRS�LW�DOO�RII��ZH�JLYH�WKHP��FRXQVHOOLQJ���WHOOLQJ�WKHP�LW�LV�D�VLQ�WR�GRXEW�WKDW�WKH\
UH�UHDOO\�VDYHG�
&RQFOXVLRQ
$QG�QRZ�ZH�FRPH�WR�WKH�HQG�RI�WKLV��%LEOH�VWXG\���<HV��WKDW
V�MXVW�ZKDW�LW�KDV�WXUQHG�RXW�WR�EH��,�KRSH�\RX�ZLOO�WDNH�WKH�WLPH�WR�ORRN�XS�HDFK�RI�WKH�6FULSWXUHV�JLYHQ��DQG�VHH�IRU�\RXUVHOI�ZKDW�*RG�KDV�VDLG�LQ�+LV�:RUG�DERXW�DOO�WKHVH�WKLQJV��,�UHDOL]H�WKDW�WKHVH�DUWLFOHV�ZLOO�VWHS�RQ�PDQ\�WRHV��DQG�VRPH�PLJKW�HYHQ�EH�GHHSO\�RIIHQGHG��EXW�WKDW�LV�QRW�P\�LQWHQWLRQ�DW�DOO��0\�RQO\�SUD\HU�LV�WKDW�WKURXJK�WKLV�OLWWOH�HIIRUW��PDQ\�ZLOO�EHJLQ�WR�WDNH�XS�WKH�FURVV�DQG�SUHDFK�
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WKH�JRRG�QHZV�RI�RXU�VDOYDWLRQ�ZLWK�WKH�VDPH�SRZHU�DQG�DQRLQWLQJ�WKDW�-HVXV�SURPLVHG�DQG�JDYH�WR�WKH�HDUO\�&KXUFK��DQG�WKDW�ZKHQ�ZH�PLQLVWHUV�VWDQG�EHIRUH�+LP�RQ�WKDW�JUHDW�GD\��ZH�ZLOO�EH�DEOH WR�VD\�ZLWK�3DXO���,�KDYH�IRXJKW�WKH�JRRG�ILJKW��,�KDYH�ILQLVKHG�WKH�FRXUVH��,�KDYH�NHSW�WKH�IDLWK�� � � ,�KDYH�IXOO\�SUHDFKHG�WKH�*RVSHO�RI�&KULVW���,,�7LP�������5RP����������VR�WKDW�ZH�PD\�KHDU�WKRVH�VZHHW�ZRUGV�IURP�RXU�.LQJ
V�OLSV���:HOO�GRQH��JRRG�DQG�IDLWKIXO�VHUYDQW����0DWW��������%HORYHG�IDPLO\��WKH�ZRUOG�DURXQG�XV�LV�JRLQJ�WR�KHOO��1RW�EHFDXVH�RI�FRPPXQLVP��QRW�EHFDXVH�RI�WHOHYLVLRQ��QRW�EHFDXVH�RI�GUXJV��RU�VH[��RU�DOFRKRO��RU�WKH�GHYLO�KLPVHOI��,W�LV�EHFDXVH�RI�WKH�&KXUFK��:H�DUH�WR�EODPH� :H�DORQH�KDYH�WKH�FRPPLVVLRQ��WKH�SRZHU��DQG�WKH�WUXWK�RI�*RG�DW�RXU�FRQVWDQW�GLVSRVDO�WR�GHOLYHU�VLQQHU�DIWHU�VLQQHU�IURP�HWHUQDO�GHDWK��$QG�HYHQ�WKRXJK�VRPH�DUH�ZLOOLQJ�WR�JR����LQWR�WKH�VWUHHWV��WKH�SULVRQV��IRUHLJQ�ODQGV��RU�HYHQ�QH[W�GRRU��WKH\�DUH�WDNLQJ D�ZDWHUHG�GRZQ��GLVWRUWHG�YHUVLRQ�RI�*RG
V�PHVVDJH�ZKLFK�+H�KDV�QRW�SURPLVHG�WR�DQRLQW��7KDW�LV�ZK\�ZH�DUH�IDLOLQJ��$QG�XQOHVV�ZH�DGPLW�WKDW�ZH�DUH�IDLOLQJ��WKHQ�,
P�DIUDLG�WKHUH�LV�QR�KRSH�IRU�XV�RU�WKH�ZRUOG�DURXQG�XV��:H�KDYH�WKH�FKRLFH�EHWZHHQ�FDXVLQJ HWHUQDO�WUDJHG\�IRU�RXU�ZKROH�JHQHUDWLRQ��RU�EULQJLQJ�RXU�EHORYHG�*RG�D�ZKROH�IDPLO\�IXOO�RI��JRRG�DQG�IDLWKIXO�VHUYDQWV��3OHDVH�SUD\�RYHU�DOO�RI�WKLV��*RG�LV�ZDLWLQJ�WR�PHHW�\RX�LQ�WKH�FORVHW���0DWW������
7KH�IROORZLQJ�OLVW�LV�D�OLVW�RI�ERRNV�IRU�IXUWKHU�LQ�GHSWK�VWXG\�RQ�HYDQJHOLVP�DQG�WKH�FRQWHQW�RI�WKH�*RVSHO�

x 7RGD\
V�*RVSHO�E\�:DOWHU�&KDQWU\�� 7KH�%DQQHU�2I�7UXWK�7UXVW�x )LQQH\�2Q�5HYLYDO�E\�&KDUOHV�*��)LQQH\�� )OHPLQJ�+��5HYHOO�&R��x *HPV�IRUP�7R]HU�E\�$��:��7R]HU�� &KULVWLDQ�3XEOLFDWLRQV��,QF��x 7KDW�,QFUHGLEOH�&KULVWLDQ�E\�$��:��7R]HU�� &KULVWLDQ 3XEOLFDWLRQV��,QF��
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